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cf7f}+ jflif{s k|ltj]bg
cf=a= @)&(÷)*)

Odlh{ª\u g]kfn lnld6]8
k|j]z kq

!= z]o/wgLsf] gfd M

@= 7]ufgf M

#= z]o/wgL kl/ro÷lxtu|fxL vftf g+= M

$= z]o/ k|df0fkq g+= M

%= lnPsf] ;]o/ ;+Vof M

Odlh{ª\u g]kfn lnld6]8 sf] ldlt M @)*).)*.!% df x'g] cf7f}F jflif{s ;fwf/0f ;efdf pkl:ylt x'g hf/L ul/Psf] k|j]z kq .

b|:6AoM ;efsIfdf k|j]z ug{ of] k|j]z kq clgjfo{ ?kdf lnO{ cfpg'x'g cg'/f]w 5 . cGoyf ;efsIfdf k|j]z ug{ kfO{g] 5}g .

======================
/d]z e08f/L
sDkgL ;lrj

Odlh{ª\u g]kfn lnld6]8
k|f]S;L kmf/d

>L ;+rfns ;ldlt,
Odlh{ª\u g]kfn lnld6]8
gofF afg]Zj/–!), sf7df08f}+ .

ljifoM k|ltlglw lgo'lQm u/]sf] af/] .
dxf]bo,

	 ===============================lhNnf==============================================g=kf=÷uf=kf= j8f g+= ==================== a:g] 

d÷xfdL ===============================================================n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ldlt @)*).)*.!% ut] x'g] cf7f}F 

jflif{s ;fwf/0f ;efdf :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf efu lng tyf dtbfg ug{sf nflu 

===================================d=g=kf=÷g=kf=÷uf=kf=======j8f g+= ==========a:g] To; sDkgLsf z]o/wgL >L ===============================

============z]o/ k|df0f k|q g+= ================================nfO{ d]/f]÷xfd|f] k|ltlglw dgf]lgt u/L k7fPsf] 5'÷5f}+ .

k|f]S;L lng]n] eg]{							       k|f]S;L lbg]n] eg]{

x:tfIf/ M 							       b:tvt M

gfd M 								        gfd M

z]o/wgL kl/ro gDa/÷l8Dof6 vftf g+= M 				    z]o/wgL kl/ro gDa/÷l8Dof6 vftf g+= M

								        z]o/ ;+Vof M

								        ldlt M

								        5fk M
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cf7f}+ jflif{s k|ltj]bg
cf=a= @)&(÷)*)

Odlh{ª\u g]kfn lnld6]8
/lhi68{ sfof{no, gofFafg]Zj/ sf7df8f}F

cf7f}F jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf
z]o/wgL dxfg'efjx?,
ldlt @)*)÷)&÷@# df ;DkGg o; sDkgLsf] ;~rfns ;ldltsf] *!cf}F a}7ssf] lg0f{ofg';f/ sDkgLsf]] cf7f}F jflif{s ;fwf/0f ;ef lgDg ldlt, :yfg / ;dodf lgDg ljifox?df 
5nkmn tyf lg0f{o ug{ a:g] ePsf] x'Fbf ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/L Pj+ pkl:yltsf] nflu xflb{s cg'/f]w ub{5' .

;ef x'g] ldltM @)*) d+l;/ !% ut], z'qmaf/ -tbg';f/ ! l8;]Da/ @)@#_
:yfg M afg]Zj/ Aofª\Sj]6 yfkfufpF, gofF afg]Zj/, sf7df8f}F . 
;doM laxfg !!M)) ah] .

5nkmnsf ljifox?M
-s_ ;fdfGo k|:tfjx?M

!= 	 cfly{s jif{ @)&(÷*) sf] ;~rfns ;ldltsf] k|ltj]bg kfl/t ug]{ .
@= 	n]vfk/LIfssf] k|ltj]bg ;lxt @)*) ciff9 d;fGt;Ddsf] jf;nft / cf=j= @)&(÷*) sf] gfkmf–gf]S;fg lx;fa tyf gub k|jfx ljj/0f nufotsf jflif{s ljQLo 

ljj/0fx? pk/ 5nkmn u/L :jLs[t ug]{ .
#= 	o; sDkgL tyf sDkgLsf] ;xfos sDkgL Odlh{ª\u e]Gr/ ln= tyf xf]6n Pln; b jG8/ Og ln= sf] cf=j= @)&(÷*) sf] ljQLo ljj/0f ;lxtsf] PsLs[t 

(Consolidated) ljQLo ljj/0f pk/ 5nkmn u/L :jLs[t ug]{ .
$=	 ;~rfns ;ldltn] kfl/t u/] adf]lhd sDkgLsf] z]o/wgL dxfg'efjx?nfO{ ut cf=j= @)&(÷*) sf] ;+lrt d'gfkmfaf6 xfn sfod r'Qmf k"FhL ?=%%,%^,)),)))÷– 

-cIf/]kL krkGg s/f]8 5kGg nfv dfq_ sf] *=$@!)%Ü cyf{t ?= $,^&,*&,#^*=$@÷– -cIf/]kL rf/ s/f]8 ;t;¶L nfv ;tf;L xhf/ tLg ;o c8\;¶L / aofln; 
k};f dfq_ a/fa/sf] gub nfef+z -s/ k|of]hg ;lxt_ ljt/0f ug{ :jLs[t ug]{ .

%= 	n]vfk/LIf0f ;ldltsf] l;kmfl/; adf]lhd cfly{s jif{ @)*)÷*! sf nflu afXo n]vfk/LIfs lgo'Qm ug]{ / lghsf] kfl/>lds tf]Sg] . -sDkgL P]g @)^# sf] bkmf !!!-#_ 
adf]lhd axfnjfnf n]vfk/LIfs >L K.J. & Associates, Chartered Accountant k'gM lgo'Qm x'g of]Uo /x]sf] ._

-v_ ljljwM
!= 	 ldlt @)*) ;fn sflt{s @! Uft] d+unaf/ lbpF;f] #M)) ah] a;]sf] o; Odlh{ª\u g]kfn lnld6]8sf] ;+rfns ;ldltsf] *) cf}F a}7saf6 sDkgLsf] :jtGq ;+rfns 

>LdtL lndf clwsf/L -cfrfo{_ sf] /flhgfdf ldlt @)*) ;fn j}zfv !) ut]sf] &$cf}F a}7saf6 :jLs[t eP kZrft\ l/Qm /x]sf] :jtGq ;+rfns kbdf ldlt @)*) 
;fn sflt{s @! Uft]af6 nfu' x'g] u/L >LdtL zld{nf >]i7 dxh{gnfO{ afFsL sfo{sfnsf nflu lgo'Qm u/]sf] lg0f{onfO{ cg'df]bg ug]{ .

;~rfns ;ldltsf] cf1fn],
sDkgL ;lrj

jflif{s ;fwf/0f ;ef ;DaGwL hfgsf/L
!=	 ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ z]o/wgL nutdf sfod /x]sf] lghx?sf] 7]ufgfdf ;fwf/0f ;efsf] ;"rgf / sDkgLsf] jflif{s ;+lIfKt cfly{s ljj/0f k7fOg] Joj:yf 

ul/Psf] 5 . 7]ufgf k"/f gePsf tyf pQm sfuhft k|fKt gug'{ x'g] z]o/wgL dxfg'efjx?n] jflif{s cfly{s ljj/0f, ;~rfns ;ldltsf] k|ltj]bg / n]vfk/LIfssf] k|ltj]bg 
lg/LIf0f ug{ o; sDkgLsf] /lhi68{ sfof{no gofF afg]Zj/ sf7df08f}Fdf ;Dks{ ug{ ;Sg'x'g]5 . ;fy}, pk/f]Qm pNn]lvt ljj/0f÷k|ltj]bgx? o; sDkgLsf] j]j;fO6 
www.emergingnep.com df ;d]t upload ul/Psf] 5 .

@=	 jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/wgL dxfg'efjx?n] z]o/ k|df0fkq÷lxtu|fxL (DEMAT) vftf vf]lnPsf] k|df0f / cfˆgf] kl/ro v'Ng] k|df0f jf ;f]sf] k|ltlnlk 
-h:t}M gful/stf k|df0fkq jf cGo s'g} kmf]6f] ;lxtsf] kl/rokq_ clgjfo{ ?kdf ;fydf lnO{ cfpg'x'g cg'/f]w 5 . cGoyf ;ef sIf leq k|j]z kfO{g] 5}g . xflh/L k'l:tsf 
laxfg !)M)) ah] b]lv ;ef rfn' /x'Gh]n ;Dd v'Nnf /xg]5 .

#=	 ;fwf/0f ;efdf efu lng k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] sDkgLsf] ;f]xL ;d"xsf] csf]{ z]o/wgLnfO{ dfq k|ltlglw lgo'Qm ug{ ;Sg'x'g]5 . k|rlnt sDkgL 
sfg"gn] tf]s]sf] 9fFrfdf k|ltlglwkq -k|f]S;L_ kmf/d e/L ;ef z'? x'g'eGbf sDtLdf &@ 306f cufj} cyf{t ldlt @)*)÷)*÷!@ ut] ljxfg !!M)) ah] leq sDkgLsf] 
/lhi68{ sfof{no, gofF afg]Zj/, sf7df08f}Fdf btf{ u/fO{;Sg'kg]{ 5 . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf JolQm sDkgLsf] z]o/wgL x'g'kg]{5 . 

$=	 Gffafns jf dfgl;s ;Gt'ng 7Ls gePsf] z]o/wgLx?sf] tkm{af6 sDkgLsf] z]o/ nut btf{ lstfadf ;+/Ifssf] ?kdf gfd btf{ ePsf] dxfg'efjx?n] ;efdf efu lng / 
dtbfg ug{ kfpg'x'g]5 .

%=	 ;+o'Qm ?kdf z]o/ v/Lb ul/Psf] cj:yfdf z]o/wgLsf] nut btf{ lstfadf klxn] gfd pNn]v ePsf] JolQm cyjf ;j{;Ddtaf6 k|ltlglw lgo'Qm ul/Psf] Ps JolQmn] dfq 
;efdf efu lng jf dtbfg ug{ kfpg'x'g]5 .

^=	 ;efdf efu lng k|ltlglw lgo'Qm ul/;s]kl5 ;DalGwt z]o/wgLn] cfkmF}n] efu lng jf k|ltlglw km]/abn ug{ rfx]df ;ef z'? x'g'eGbf sDtLdf #^ 306f cufj} ;f]sf] 
;"rgf sDkgLsf] /lhi68{ sfof{no, gofF afg]Z/ !) sf7df08f}F df btf{ ul/;Sg'kg]{5, cGoyf k|ltlglw km]/abn x'g ;Sg] 5}g . t/ ;efdf ;DalGwt z]o/wgL :jo+ pkl:yt 
x'g cfPdf z]o/wgLn] ul/lbPsf] clVtof/gfdf :jtM ab/ x'g]5 .

&=	 Ps hgf z]o/wgLn] Ps eGbf a9LnfO{ k|ltlglw -k|f]S;L_ d's// u/]df k|ltlglw -k|f]S;L_ :jtM ab/ x'g] 5 t/ k|ltlglw -k|f]S;L_ lbg] z]o/wgLn] cfkm'n] klxn] lbPsf] 
k|ltlglw ab/ u/]sf] Joxf]/f :ki6 pNn]v u/L 5'6\6} lgj]bg lbO{ csf]{ z]o/wgLnfO{ k|ltlglw lgo'Qm u/]df To;/L lgo'Qm k|ltlglwn] ;efdf efu lng / dtbfg ug{ kfpg] 5 . 
o:tf] cj:yfdf cl3 lbPsf] k|ltlglw :jtM ab/ u/]sf] dflgg]5 .

*=	 5nkmnsf] ljifo dWo] ljljw zLif{s cGtu{t s'g} ljifodf ;fwf/0f ;efdf 5nkmn ug'{kg]{ eP OR5's z]o/wgLn] ;ef x'g'eGbf & lbg cufj} ;f] ljifo sDkgL ;lrj dfkm{t 
;~rfns ;ldltsf] cWoIfnfO{ lnlvt ?kdf lbg'x'g cg'/f]w 5 .

(=	 jflif{s ;fwf/0f ;efnfO{ Wofgdf /fvL ldlt @)*)÷)*÷)^ ut] b]lv @)*)÷)*÷!% ut];Dd sDkgLsf] z]o/ bflvn vf/]h btf{ aGb /xg]5 . g]kfn :6s PS;r]Gh 
lnld6]8df ldlt @)*)÷)*÷)^ ut] eGbf cufl8 sf/f]af/ eO{ & sfo{ lbgleq o; sDkgLsf] z]o/ /lhi6«f/ Pg cfO{ ;L Plzof Soflk6n lnld6]8, aa/dxn, sf7df8f}+df 
k|fKt z]o/ gfd;f/Lsf] lnvtsf] cfwf/df z]o/wgL btf{ lstfadf sfod z]o/wgLx? ;f] ;efdf efu lng, dtbfg ug{ tyf gub nfef+z ljt/0fsf nflu of]Uo x'g]5g\ .

!)= 	 cGo hfgsf/Lsf] nflu sDkgLsf] /lhi68{ sfof{no gofF afg]Zj/ sf7df08f}F -6]lnkmf]g g+= )!$&(^)((_, sDkgLsf] j]e;fO{6 www.emergingnep.com df jf sDkgL 
;lrjnfO{ ;Dks{ /fVg ;d]t cg'/f]w ul/G5 .
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cf7f}+ jflif{s k|ltj]bg
cf=a= @)&(÷)*)

;~rfns ;ldltsf] k|ltj]bg
cfly{s jif{ @)&(÷*)

-sDkgL P]g @)^# sf] bkmf !)( cg';f/ tof/ ul/Psf]_
cfb/0fLo z]o/wgLx? Pj+ pkl:yt dxfg'efjx?,
o; sDkgLsf] cf7f}F jflif{s ;fwf/0f ;efdf pkl:yt ;Dk"0f{ z]o/wgL dxfg'efjx?, sDkgLsf sd{rf/Lx?, ljleGg ;+:yfx?af6 k|ltlglwTj ub}{ kfNg' 
ePsf dxfg'efjx?, kqsf/ Pj+ cfdlGqt cltlyHo"x?nfO{ o; sDkgLsf] ;~rfns ;ldltsf] tkm{af6 Pj+ ;Dk"0f{ Odlh{ª\u g]kfn lnld6]8 kl/jf/sf] 
tkm{af6 xflb{s :jfut tyf Gofgf] clejfbg ub{5' . 

Odlh{ª\u g]kfn lnld6]8 d'n'ssf] k"jf{wf/ ljsf;sf If]qx? d''VotM ko{6g, s[lif, hn;|f]t, phf{ tyf oftfoftdf nufgL ug]{ ;fy} g]kfn ;/sf/sf 
ljleGg lgsfox?nfO{ k"jf{wf/ If]q;+u ;DalGwt k/fdz{ ;]jf pknAw u/fpg tyf ljleGg cfof]hgfx?sf] ;DefJotf cWoog ug{] p2]Zon] ldlt @)&@ 
;fpg #@ ut] klAns k|fOe]6 ;fem]bf/Lsf] ?kdf :yfkgf ePsf] sDkgL xf] . 

o; sDkgLn] gLlh If]qx?;+u ;dGjo u/L b]zsf] k"jf{wf/ lgdf{0fdf of]ubfg k'¥ofpg] p2]Zon] k|efjsf/L 9ª\un] cfˆgf sfo{ ul//x]sf]] 5 . ljZjJofkL 
?kdf b]lvPsf] cfly{s dlGbsf] gsf/fTds k|efj g]kfnL cy{tGqdf klg k/]sf] 5 . g]kfnsf] ;du| cy{tGqdf k/]sf] gsf/fTds k|efjsf] sf/0fn] 
/]ld6\ofG;df sdL, Aofhb/ j[l4, j}b]lzs ;l~rltdf sdL, t/ntfdf sdL tyf cfly{s j[l4b/df sdL eO{ hgtfsf] b}lgs hLjg:t/df c;/ k/L 
g]kfnsf] cy{tGqn] s7Lg kl/l:yltsf] ;fdgf ug'{k¥of] . o:tf ljljw hl6ntfsf jfj'hb sDkgLsf] cfDbfgL ;Gtf]ifhgs b]lvPsf] 5 . 

cfly{s jif{ @)&(÷)*) df sDkgLn] xfl;n u/]sf d'Vo pknlAwx?, k|ultx?, sDkgL ;~rfngdf b]lvPsf r'gf}ltx? Pj+ sDkgLn] cjnDag ug{ 
nfu]sf efjL of]hgf, sDkgL P]g @)^# tyf cGo k|rlnt sfg'gsf] clwgdf /xL tof/ kfl/Psf] k|ltj]bg ;~rfns ;ldltsf] tk{maf6 ;fwf/0f ;efdf 
a'Fbfut ?kdf k|:t't ul/Psf] 5 .   

-s_	ljut jif{ -cf=j= @)&(÷*)_ sf] sf/f]af/sf] l;+xfjnf]sgM
!_ 	 k"FhL ;+/rgf
	 ;dLIff cjlwdf sDkgLsf] clws[t k"FhL ?=%,)),)),)),)))÷– -cIf?kL kfFr ca{_ /x]sf] 5 . ut cf=j @)&*.&( df sDkgLsf] hf/L 

/ r'Qmf k'FhL ? %%,%^,)),))).–-cIf?kL kRfkGg s/f]8 5kGg nfv_ sfod ePsf]df rfn' cf=j= @)&(.*) df sDkgLsf] hf/L / r'Qmf 
k'FhLdf s'g} kl/jt{g gePsf] tYo hfgsf/L u/fpg rxfG5' . sDkgLdf g]kfn ;/sf/sf] :jfdLTjdf )=$% k|ltzt, ;+:yfks z]o/wgLx¿sf] 
*(=%% k|ltzt / ;j{;fw/0f z]o/wgLx?sf] !) k|ltzt :jfldTj /x]sf] 5 .

@_ 	 nufgL 
	 sDkgLsf]] xfn;Dd -cf=j @)&(.)*)_ lglh If]qx? -h:t}M lkk'N; Oglh{ lnld6]8, s]o/ /]l6ª\;, k"jf{wf/ ljsf; a}s, a}lsË–kmfO{gfG; / 

O{:o"/]G; O{lG:6Ro"6, xf]6n Pln; b j08/ Og tyf Odlh{ª\u e]Gr/ ln=_ df ? $%,%(,^%,))).– -cIf?kL k}tfln; s/f]8 pgfg ;f¶L] nfv k};¶L 
xhf/ dfq_ nufgL u/]sf] 5 .

	 pQm nufgLsf] ljj/0f b]xfo adf]lhd k|:t't ul/Psf] 5 .

 qm=;+= sDkgLsf] gfd nufgL ul/Psf] /sd
! g]kfn Ogk|mf:6«Sr/ a}Fs lnld6]8 ?=@&,)),)),)))÷–
@ a}lsª kmfOgfG; P08 OG:of]/]G; OlGi6Ro"6 ckm g]kfn ln= ?=((,)),)))÷–
# s]o/ /]l6u+ lnld6]8 ? %),)),)))÷–
$ lkk'N; Oglh{ lnld6]8 ? %,)),)),)))÷–
% xf]6n Pln; b jG8/ Og ln= ? %,^),^%,)))÷–
^ Odlh{ª\u e]Gr/ lnld6]8 ? ^,%),)),)))÷–

	 sDkgLn] nufgL u/]sf] x'Dnf ;b/d'sfd l;ldsf]6 l:yt xf]6nsf] ;+rfng ck]Ifs[t ?kdf x'g g;s]sf] Aoxf]/f cg'/f]w ug{ rfxG5' . l;ldsf]6 
l:yt xf]6ndf ko{6ssf] cfjfudg a9fpg sDkgLn] kxn ul//x]sf] / To;df ;'wf/ kZrft\ sDkgLn] cfh{g ug]{ gfkmfdf klg u'0ffTds ;'wf/ 
x'g] s'/fdf ljZjf; lbnfpg rxfG5' .
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cf7f}+ jflif{s k|ltj]bg
cf=a= @)&(÷)*)

-#=_ cfDbfgL
	 cfly{s jif{ @)&(÷)*) df sDkgLsf]] Aofh, nfef+z / cGo cfDbfgL af6 s'n ?=#,)^,!@,(@& -cIf/]kL ? tLg s/f]8 5 nfv afx| xhf/ 

gf} ;o ;QfO; ?k}+of dfq_ cfDbfgL ug{ ;kmn ePsf] 5 . 

-$=_ 	a}+s tyf ljQLo ;+:yfdf d'2tL lgIf]kdf /x]sf] /sd

qm=;= lgIf]k art rfn' cf=j= ut cf=j=

! Pg=cfO{=;L Pl;of a}+s &,&%,)),))).–      &,&%,)),))).–

@ dxfnIdL ljsf; a}+s #,)),)),))).– ) .–

# ;fO{g /];'Ëf a}+s lnld6]8 @,)),)),))).– ^,^%,)),))).–

$ sfdgf ljsf; a}+s ^%,)),))).– ) .–

% d'lQmgfy lasf; a}+s lnld6]8 ) .– #,*%,)),))).–

hDdf !#,$),)),))).– !*,@%,)),))).–

-%=_ 	v'b gfkmf
	 cfly{s jif{ @)&*÷)&( df sDkgLn]] ?=!,!%,^&,(*# -cIf/]kL ? Ps s/f]8 kGw| nfv ;8\;l¶ xhf/ gf}+;o lqof;L dfq_ v'b gfkmf cfh{g 

u/]sf]df cfly{s jif{ @)&(÷)*) df ?=!,(*,@),**# .– -cIf/]kL ? Ps s/f]8 cG7fgAa] nfv aL; xhf/ cf7 ;o qLof;L ?k}of dfq_ 
v'b gfkmf cfh{g ug{ ;kmn ePsf] Joxf]/f hfgsf/L u/fpg rfxG5' .

-^=_ k|d'v ;"rsfÍM
	 cfly{s jif{ @)&(÷*) sf] sDkgLsf] cfly{s ljj/0f / k|d'v ;"rsfÍx? lgDg adf]lhd /x]sf 5g\ .
		  -/sd ?= df_

zLif{s cfiff9 d;fGt @)*) cfiff9 d;fGt @)&( j[l4 k|ltzt
r'Qmf k"FhL %%%,^)),))) %%%,^)),))) )
g]6 jy{ 627,551,201 592,481,139 %=(@
nufgL 590,538,199 553,705,960 ^=^%
;~rfng d'gfkmf 21,848,357 15,101,892 $$=^&
s/ kl5sf] v'b d'gfkmf 19,820,883 11,567,983 &!=#$
Kf|lt z]o/ cfDbfgL #=%& @=)* &!=^#

-v_	 /fli6«o tyf cGt/fli6«o kl/l:yltaf6 sDkgLsf] sf/f]af/df k/]sf] c;/M  
	 sf]le8–!( kl5 pTkGg ePsf] cfly{s ;d:of / ?;–o'qm]g o'4sf sf/0f ljZj cy{tGqdf cfPsf] cfly{s dlGb / To;af6 l;lh{t kl/l:yltn] 

/fli6«o tyf cGt/f{li6«o :t/df cfly{s r'gf}tL b]vf k/]sf] 5 . ;g\ @)@@ df #=% k|ltztn] j[l4 ePsf] ljZj cy{tGq  ;g\ @)@# df sl/a # 
k|ltztn] j[l4 x'g] cGt/f{li6«o d'b|f sf]ifsf] k|If]k0f /x]sf] 5 . o;/L ljZjJofkL ?kdf cfly{s dGbL tyf ?;–o'qm]g o'4 / To;af6 pTkGg e"/fhg}lts 
k|efjn]] g]kfnsf] cy{tGqnfO{ r'gf}tLk"0f{ cj:yfdf k'¥ofPsf] Joxf]/f xfdL ;a}nfO{ ;j{lalbt} 5 . cfb/0fLo z]o/wgL / ;/f]sf/jfnfx?sf] lg/Gt/ 
;xof]u / b]zsf] cy{tGqdf ;d]t ;'wf/sf ;+s]tx? b]lvg yfn]sf] kl/k|]Ifdf cfufdL lbgdf sDkgLn] cfˆgf] p4]Zo xfl;n ug]{ s'/fdf ljZjf; 
lbnfpg rxfG5' .  
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-u_	 k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ffM
	 -!_ k|ltj]bg tof/ ePsf] ldlt ;Dd ;+:yfsf] sf/f]jf/ l:yltM

	 k|ltj]bg tof/ x'bfFsf] ldlt ;Dd sDkgLn] ljleGg lqmofsnfkx? u/L cfo cfh{g u/]sf] 5 h; cg';f/ klxnf] qodf;df sDkgLsf] cfDbfdL 
? #&,*&,@(^ /x]sf] 5 . To;} ul/ k|fO{e]6 O{So"6L e]Gr/ Soflk6nsf] sfo{ ug{ O{dlh{ª\u g]kfn lnld6]8sf] ;xfos sDkgL O{dlh{ª\u e]Gr/ 
lnld6]8 g]kfn lwtf]kq af]8{df btf{ ePsf]df xfn ;Dd cf;o kq (Letter of Intent- LoI) / cg'dtL k|fKt e}g;s]sf]] hfgsf/L u/fpb5f}F 
/ sDkgLn] ;DalGwt lgsfodf nuftf/ tfs]tf ul//x]sf] hfgsf/L u/fpb5f}F .

-@_	 eljiodf ug{'kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ff b]xfo adf]lhd /x]sf] 5M
•	 ;"rgf k|ljlwsf] pRrtd k|of]u, Joj;flos Joj:yfkg / l56f] 5l/tf] sfo{z}nL cflb h:tf sDkgLsf k|lt:kwL{ nfe (Competetive 

Advantage) sf] ;d'lrt k|of]u ub}{ ljleGg kl/of]hgfdf nufgL ub}{ sDkgLnfO{ csf]{ prfO{df k'¥ofpg xfdL k|oTgzLn 5f}+ .
•	 ;/f]sf/jfnf lgsfox?, Start Up / nufgLstf{x?;Fusf] ;xsfo{df gljgtd cfofdx?df nufgLsf nflu sDkgL  k|lta4 /x]sf] 5 . 
•	 lb3{sflng ;|f]t ;+sngsf] nflu gofF cfofdx?sf] vf]hL ug]{ .
•	 sDkgLsf] nufgLsf If]qx?nfO{ ljljlws/0f ug]{ k|of; ul/g]5 .
•	 ;/sf/L tyf lghL If]q;+u k'jf{wf/ kl/of]hgfx?df cfjZos ;dGjo÷;xof]u ug]{ .

-3_	 sDkgLsf] cf}Bf]lus jf Joj;flos ;DaGwM 
	 o; sDkgLn] cfˆgf] Joj;fo la:tf/ ug]{ clek|fon] ;Dk"0f{ ;/f]sf/jfnf lgsfox?, ;+3 ;+:yf, a}+s tyf ljQLo ;+:yf, Start Up / nufgLstf{x?;Fu 

;'dw'/ Joj;flos ;DaGw :yflkt ub}{ cfO/x]sf] 5 . ;fy}, pQm ;'dw'/ Joj;flos ;DaGwnfO{ yk clej[l4 ub}{ nfg]] / eljiodf ;d]t lg/Gt/tf 
lbg] of]hgf sDkgLsf] /x]sf] 5 .   

-ª_	 ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0fM
	 sDkgLsf] :jtGq ;+rfns /xg' ePsL >L lndf clwsf/L -cfrfo{_n] lbg' ePsf] /flhgfdf ldlt @)*)÷)!÷!) df a;]sf] &$ cf}F ;+rfns 

;ldlt a}7saf6 :jLs[t ePsf] hfgsf/L u/fpb5f}F . pNn]lvt kl/jt{g afx]s ;ldIff cjlwdf ;+rfns ;ldltdf cGo km]/abn ePsf] 5}g  .

-r_	 sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx?M  
	 b]zsf] /fhg}lts, ;fdflhs, gLltut Joj:yf ;fy} ;du| cy{tGqdf cfGtl/s / afXo sf/0fn] k/]sf] k|efjn] sDkgLdf c;/ k/]sf] 5 . ;fy} 

nufgLsf gofF cfofddf k|j]z ug{ s]xL lgofds lgsfosf] k|fjwfgaf6 pTkGg afwf sDkgLn] ;fdgf ug'{ kl//x]sf] 5 . ;fy} pRr k|ltikwf{, a9\bf] 
vr{ Pj+ hf]lvdo'Qm Jofj;flos jftfj/0f /x]sf] cj:yfdf oyf]lrt Joj;fo a[l4 u/L pRrtd k|ltkmn k|fKt ug'{ r'gf}ltk"0f{ /x]sf] 5 . 

-5_	 n]vfk/LIf0f k|ltj]bg / ;~rfns ;ldltsf] k|ltlqmofM 
	 o; k|ltj]bg ;fy ;+nUg n]vfk/LIf0f k|ltj]bg / ljQLo ljj/0fx?n] sDkgLsf] oyfy{ l:yltsf] lrq0f u/]sf] 5 . lgoldt sf/f]af/sf] l;nl;nfdf 

b]lvPsf] ;fdfGo s}lkmotx? afx]s n]vfk/LIf0f k|ltj]bgdf d'Vo s}lkmotx? pNn]v ePsf] 5}g . n]vfk/LIfsaf6 k|fKt k|ltlqmof tyf ;'emfasf 
;DaGwdf ;~rfns ;ldltsf] Wofgfsif{0f ePsf] / ;'wf/sf nflu cfjZos sbd rfln;lsPsf] 5 .

-h_	 nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sdM  
	 cfly{s jif{ @)&(.)*) df z]o/wgLx?sf nflu *=$@!)%Ü gub nfef+z cyf{t ?= $,^&,*&,#^*=$@ -cIf/]kL rf/ s/f]8 ;t;¶L nfv 

;tf;L xhf/ tLg ;o c8\;¶L ?k}Fof / aofln; k};f dfq_ -s/ k|of]hg ;lxt_ ljt/0fsf nflu k|:tfj o; sDkgLsf] ;~rfns ;ldltsf] *)
cf}F a}7saf6 lg0f{o ul/Psf] 5 .

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] clÍt d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} ;f] afkt sDkgLn] k|fKt 
u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/L sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] z]o/afkt /sd lkmtf{ 
u/]sf] eP ;f]sf] ljj/0fM

	 cfly{s jif{ @)&(.)*) df sDkgLn] s'g} z]o/ hkmt u/]sf] 5}g .
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-`_	 ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf] l:yltsf] k'g/fjnf]sgM
	 sDkgLsf] ;xfos sDkgLx? xf]6n Pln; b jG8/ Og ln= / Odlh{ª\u e]Gr/ lnld6]8 /x]sf 5g\ . Odlh{ª\u e]Gr/ lnld6]8n] lwtf]kq af]8{af6 

cfzo kq k|fKt ul/g;s]sf] cj:yf 5 eg] xf]6n Pln; b jG8/ Og ln= sf] lgdf{0f sfo{ sl/a sl/a ;lsPsf] / xf]6nn] klg cfˆgf] Joj;fo 
cg'?k s]xL sf/f]af/ ub}{ cfPsf] 5 . pQm sDkgLx?sf] ljQLo  ljj/0f sDkgLsf] jflif{s ljQLo  ljj/0f;+u Plss[t ul/Psf] 5 .

-6_	 sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwdf sDkgLsf] sf/f]af/df cfPsf] s'g} 
dxTjk"0f{ kl/jt{gM

	 cfly{s jif{df sDkgLn] lgoldt sf/f]af/ ub}{ cfPsf] / ;xfos sDkgLsf] xsdf Odlh{ª\u e]Gr/ lnld6]8n] cfzo kq k|fKt ul/g;s]sf] cj:yf 
5 eg] xf]6n Pln; b jG8/ Og ln=n] klg cfˆgf] Joj;fo cg'?k g} sf/f]af/ ub}{ cfPsf] 5 . o; cjlwdf s'g} dxTjk'0f{ kl/jt{g g/x]sf] .

-7_	 ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/LM
	 ljut cfly{s jif{df s'g} o:tf] hfgsf/L sDkgLnfO{ k|fKt ePsf] 5}g .

-8_	 ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] z]o/ sf/f]af/df lghx? 
;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/LM

	 ;ldIff cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] s'g} z]o/ vl/b ljqmL u/]sf] hfgsf/L 5}g . 

-9_	 ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut :jfy{sf] af/]df pknAw 
u/fOPsf] hfgsf/Lsf] Joxf]/fM

	 ljut cfly{s jif{df o:tf s'g} hfgsf/L sDkgLnfO{ k|fKt ePsf] 5}g . 

-0f_	sDkgLn] cfk\mgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof / clÍt d"No tyf To;/L 
z]o/ vl/b u/]afkt sDkgLn] e'QmfgL u/]sf] /sdM

	 cfly{s jif{ @)&(÷*) df sDkgLn] cfˆgf] z]o/ cfkm}n] v/Lb u/]sf] 5}g .

-t_	 cfGtl/s lgoGq0f k|0ffnLM 
	 lgodgsf/L lgsfox?sf] lgb]{zg Pj+ k|rlnt sfg"gx?sf] k"0f{ kfngf ub}{ sDkgLsf] Joj;fo lj:tf/df cfpg] ljleGg lsl;dsf hf]lvdx?sf] 

Go"gLs/0f ug{ cfjZos kg]{ gLlt lgb]{lzsfx? tof/ ul/ sfof{Gjogdf NofO{Psf 5g\ . o; ;+:yfn] cfGtl/s lgoGq0f k|0ffnLnfO{ bl/nf] agfpg 
…sd{rf/L ;]jf ljlgodfjnL–@)&(Ú / …cfly{s k|zf;g lgodfjnL–@)&(Ú agfP/ nfu" u/]sf] 5 . oL lgodfjnLx?n] sd{rf/L Joj:yfkg / 
cfly{s k|zf;g ;DaGwL ljifodf lj:t[t ?kdf Joa:yf u/]sf] 5 .  ;fy} cfGtl/s lgoGq0f k|0ffnLnfO{ ;dofg's'n Jojl:yt agfpFb} n}hfg yk 
gLlt lgb]{lzsfx? tof/ u/L ;+:yfsf] cfGtl/s lgoGq0f k|0ffnLnfO{ dhj't agfpg sDkgL k|oTgzLn /xg]5 .

	 -!_	n]vfk/LIf0f ;ldltM ;dLIff cjlwdf sDkgLsf ;~rfns >L ljgf]b cfq]o ;+of]hs , ;~rfns >L 9'08L k|;fb lg/f}nf / sDkgLsf k|d'v 
sfo{sf/L clws[t ;b:o /xg] u/L n]vfk/LIf0f ;ldlt u7g ul/Psf] 5 . ;ldltsf] ljifodf a'Fbf -b_ df pNn]v ul/Psf] 5 .

	 -@_	dfgj ;+zfwg ;ldlt M dfgj ;+zfwg ;ldlt Ps ;~rfns ;ldlt :t/sf] ;ldlt xf], h;sf] k|d'v p2]Zo sDkgLsf] hgzlQm Joj:Yffkg 
;DaGwL gLlt tyf dfkb08x? tof/ u/L ;~rfns ;ldlt ;dIf k]z ug]{ tyf cfjlws ?kdf o; ;+/rgfsf] cWoog tyf ljZni]f0f ug{] / sDkgLdf 
dfgj ;+;fwgn] kfg{] k|efjsf ;DaGwdf lgoldt ?kn] cWoog u/L ;~rfns ;ldlt ;dIf k|ltjb]g kz] ug{] ub{5 . 

	 ;ldIff cjwL cyf{t cf=j= @)&(÷*) df o; ;ldltsf] a}7s @ k6s a;]sf] lyof] h:fdf lgDg ;b:ox? /x]sf lyP M

;~rfns, >L czf]s cu|jfn ;+of]hs

;~rfns, >L ljsf; lzNjfn ;b:o

k|d'v sfo{sf/L clws[t ;b:o ;lrj
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-y_	 ljut cfly{s jif{sf] s'n Joj:yfkg vr{M

qm=;+= vr{ lzif{s /sd
!= sd{rf/L vr{ %,#&),#&)=))
@= sfo{ ;+rfng vr{ @,^%&,$$(=))

s'n /sd *,)@&,*@)=))

-b_	 n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf] sfd sf/afxLsf] 
ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0fM

	 ;ldIff cfly{s jif{ @)&(÷*) df n]vfk/LIf0f ;ldltdf /x]sf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf o; 
k|sf/ /x]sf] 5 .

qm=;+= ;b:osf] gfd a}7s ;+Vof a}7s eQf
!= >L ljgf]b cfq]o ! ^)))=))
@= >L 9'08L k|;fb lg/f}nf ! %)))=))
#= >L /d]z a]Njf;] ! )=))

-w_	 ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg /x]sf] kmd{, sDkgL 
jf ;+u7Lt ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/fM

	 ;ldIff cfly{s jif{df o; lsl;dsf] s'g} /sd a'emfpg afFsL 5}g .

-g_	 ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sdM
	 ;~rfns ;ldlt tyf ;~rfns ;ldlt :t/sf ;ldltx? u/L ;~rfnsx?nfO{ o; cfly{s jif{ @)&(÷*) df s'n a}7s eQf ?=@,#(,)))÷– 

-cIf/]kL ? b'O{ nfv pgfgrfln; xhf/ dfq_ k|bfg ul/Psf] 5 To;}u/L, k|d'v sfo{sf/L clws[t / sDkgL ;lrjnfO{ s'g} klg a}7s eQf e'QmfgL 
ul/Psf] 5}g . 

	 To;}u/L, cf=j= @)&(÷*) df k|d'v sfo{sf/L clws[t tyf d'Vo kbflwsf/Lx?sf] kfl/>lds tyf eQf /sd b]xfo adf]lhd /x]sf] 5 .

	 k|d'v sfo{sf/L clws[tnfO{ e'Qmfg ul/Psf] /sdM
	 cf=j= @)&(÷*) df lgldQ k|d'v sfo{sf/L clws[tnfO{ kfl/>lds, eQf tyf ;'ljwf jfkt ?=!^,&),$%)÷– -cIf/]kL ;f]x« nfv ;Q/L xhf/ 

rf/ ;o krf; dfq_ e'QmfgL ul/Psf] 5 . 

	 k|d'v k|aGwsx?sf] ljj/0f tyf lghx?nfO{ e'Qmfg ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sd M k|d'v k|aGwsx? g/x]sf]

-k_ 	z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sdM
	 o; lsl;dsf] s'g} /sd a'lemlng afFsL /x]sf] 5}g .

-km_	bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] ljj/0fM
	 ljut cfly{s jif{ sDkgLn] sDkgL P]g @)^# sf] bkmf !$! adf]lhd ;DklQ vl/b jf ljqmL u/]sf] 5}g .

-a_ bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] sf/f]af/sf] ljj/0fM
	 o; ;DalGw ljj/0f aflif{s k|ltj]bgsf] n]vf ;DaGwL l6Kk0fLdf pNn]v ul/Psf] 5 .

-e_	 o; P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/fM
	 Kf|rlnt sfg'g adf]lhd v'nfpg'kg]{ ;a} s/f v'nfO{ ;lsPsf] .
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d_ 	 cGo cfjZos s'/fx?,
	 -!_ dfgj ;+zfwgM 

	 sDkgLn] cfˆgf sd{rf/Lx?nfO{ ;b}j dxTjk"0f{ dfgjLo ;DklQsf] ?kdf lnPsf] 5 . sDkgLsf] bL3{sfnLg ;kmntfdf o; sDkgLdf sfo{/t 
sd{rf/Lx?sf] bIftf, dgf]jn tyf pTk|]/0ffsf] d"Vo e"ldsf x'g] s'/fnfO{ cfTd;ft u/L tflnd tyf j[lQ ljsf;df sDkgLn] cToGt ;hu 
tl/sfn] sfo{ ub}{ cfPsf] 5 . sd{rf/Lx¿sf] dgf]jn pRr /fVg ;do ;fk]If ;'ljwf pknAw u/fpg] Aoj:yf sd{rf/L k|zf;g ljlgodfjnLdf 
ePsf] adf]lhd eO{/x]sf] 5 . 

	 -@_ ;+:yfut ;'zf;gM
	 sDkgLn] lgodgsf/L lgsfo tyf sfg"gsf] kl/kfngf ub}{ Joj;flos kf/blz{tf sfod ug{sf lglDt ;+:yfut ;'zf;gnfO{ ;w}+ g} k|fyldstfdf 

/fVg] u/]sf] 5 . ;+:yfut ;'zf;g cGtu{t ;~rfns ;ldltsf] lgikIf Pj+ kf/bzL{ sfo{ k|0ffnL, ;~rfns ;ldltsf] x:tIf]kd'Qm b}lgs 
Joj:yfksLo sfdsf/jfxL tyf sDkgLsf]] sfo{ ;Dkfbg cem r':t / k|efjsf/L agfpg ;~rfns ;ldlt / o; cGtu{tsf ;ldltx? ;d]t 
lqmoflzn /x]sf 5g\ . Integrity, Transparency, Fairness nfO{ sDkgLn] ;b}j cfTd;ft ub}{ cfPsf] 5 .

-o_	 wGojfb 1fkgM o; sDkgLsf] p2]Zo k|flKtsf] nflu k|ToIf Pj+ k/f]If ?kdf ;xof]u k'¥ofO{ sDkgL k|lt ljZjf; / ;b\efj /fVg'x'g], dfu{bz{g lbg] 
/ k|f]T;fxg lbg] ;a} z]o/wgLx?, ;+:yfks z]o/wgL, g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfo{fno, z]o/ /lhi6«f/ Pg cfO{ ;L Plzof Soflk6n ln=, 
l;l8P; P08 lSnol/Ë xfp; ln=, g]kfn :6s PS;r]~h ln=, g]kfn lwtf]kq af]8{ nufot cGo ljleGg lgsfosf kbflwsf/Lx?, kqsf/x?, 
Pj+ cGo ;Dk"0f{ z'e]R5'sx? k|lt ;~rfns ;ldltsf] tkm{af6 xflb{s cfef/ JoQm ub{5' . cfufdL lbgdf klg ;a}af6 lg/Gt/ ;xof]usf] ck]Iff 
/fv]sf] 5' .

	 sDkgLn] cfhsf] lbg;Dd xfl;n u/]sf] pknlAwsf] nflu pNn]lvt lgsfo / ;+:yfx?sf] ;'emfj ;xof]u / ;b\efjsf] ;fy;fy} sDkgLsf] 
Joj:yfkg / o;sf sd{rf/Lx?sf] nugzLntf tyf d]xgtaf6 ;Dej ePsf]n] o; cj;/df k|d'v sfo{sf/L clws[t, Joj:yfkg ;d"x nufot 
;Dk"0f{ sd{rf/Lx?nfO{ xflb{s wGojfb lbg rfxG5' .

	 wGojfb .

												            ;+rfns ;ldltsf] tkm{af6 
												            nfnd0fL hf]zL
												            cWoIf
												            @)*)÷)*÷!%
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lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] cg';"rL !%, lgod @^ sf] pklgod @ ;Fu ;DalGwt

!= 	 ;~rfns ;ldltsf] k|ltj]bg 
	 k|:t't ;du| k|ltj]bg ;~rfns ;ldltsf] k|ltj]bg /x]sf] . 

@= 	 n]vfk/LIf0fsf] k|ltj]bg 
	 ;DalGwt zLif{sdf pNn]v ul/Psf] .
 
#= 	 n]vfk/LIf0f ul/Psf] cfly{s ljj/0f 
	 jf;nft, gfkmf tyf gf]S;fg, gub k|jfx ljj/0f tyf ;DalGwt cg';"rLx?df ;dfj]z ul/Psf] . 

$= 	 sfg'gL sf/jfxL ;DaGwL ljj/0f 
-s_ 	 ut cfly{s jif{df sDkgLn] tyf sDkgLsf lj?4df d'2f g/x]sf] . 
-v_ 	 sDkgLsf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L ck/fw u/]sf] ;DaGwdf 

d'2f bfo/ ePsf] s'g} hfgsf/L k|fKt gePsf] . 
-u_	 s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf d'2f bfo/ ePsf] s'g} hfgsf/L k|fKt gePsf] . 

%= 	 ;+ul7t ;+:yfsf] z]o/ sf/f]jf/ tyf k|ultsf] ljZn]if0f 
	 -s_ lwtf]kq ahf/ ;+ul7t ;+:yfsf] z]o/ sf/f]jf/sf ;DaGwdf Joj:yfkgsf] wf/0ff . 

	 z]o/ sf/f]jf/df x'g] ptf/ r9fj v'Nnf ahf/n] k|ltkflbt u/]sf] d"No tyf dfGotf cg'?k x'g] ePsfn] o; ;DaGwdf Joj:yfkgsf] wf/0ff 
t6:y /x]sf] . 

-v_	 cl3Nnf] jif{sf] k|To]s q}dfl;s cjlwdf sf/f]jf/ ePsf] z]o/sf] s'n ;+Vof tyf sf/f]jf/ ePsf] lbg ;DaGwL hfgsf/L nufot 
;+ul7t ;+:yfsf] clwstd, Go"gtd / clGtd z]o/ d"No .

@)&( cflZjg d;fGt @)&( kf}if d;fGt @)&( r}q d;fGt @)*) cfiff9 d;fGt
clwstd d"No *^( &^% &$% &$%
Go'gtd d"No %%% %#% ^!@ %&@
clGtd d"No %%^ ^&^ ^^@=)( ^(^
sf/f]jf/ ;+Vof $,^@! @,)** @,)!# @,%!*
sf/f]jf/ lbg ^^ %@ %^ ^@

^= 	;d:of / r'gf}tL 
s= cfGtl/s ;d:of tyf r'gf}tL 
•	 bIf hgzlQmsf] cefj tyf ;+:yfdf xfn sfo{/t hgzlQmnfO{ ;d]t sfod /fVg] r'gf}tL . 
•	 bIf hgzlQmsf] ljsf; ug{' tyf pTk|]l/t ug{' .
•	 a9\bf] ;~rfng nfut . 
v= jfXo ;d:of tyf r'gf}tL 
•	 gLltut cGof]naf6 plAhg] r'gf}tLx? .
•	 ;Lldt nufgLsf cj;/x? .

&= 	;+:yfut ;'zf;g 
;+rfns ;ldltsf] k|ltj]bg cGtu{t ;DalGwt zLif{sdf pNn]v ul/Psf] .



11

cf7f}+ jflif{s k|ltj]bg
cf=a= @)&(÷)*)

;+:yfut ;'zf;g ;DaGwL jflif{s cg'kfngf k|ltj]bg 



12

cf7f}+ jflif{s k|ltj]bg
cf=a= @)&(÷)*)

;+:yfut ;'zf;g ;DaGwL jflif{s cg'kfngf k|ltj]bg
-;"rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ adf]lhd_

;"rLs[t ;Ël7t ;:+yfsf] gfd Odlh{ª\u g]kfn ln=

7]ufgf Od]n / j]e;fO6 ;lxt
/lhi68{ sfof{noM gofF afg]Zj/ !) sf7df08f}F
Od]n M emergingnplltd@gmail.com
j]e;fO6 M www.emergingnep.com

kmf]g g+=  )!$&(^)((
k|ltj]bg k]z ul/Psf] cf=j=  @)&(÷*)

!= ;~rfns ;ldlt ;DaGwL ljj/0fM
-s_ 	;~rfns ;ldltsf] cWoIfsf] gfd tyf lgo'lQm ldltM 
	 >L nfnd0fL hf]zL  lj=;+= @)&&÷)(÷@$
-v_	 ;+:yfsf] z]o/ ;+/rgf ;DaGwL ljj/0f -;+:yfks, ;j{;fwf/0f tyf cGo_

z]o/wgLx? ;fwf/0f z]o/ ;+Vof kF"hL ;+/rgf  Ü
;+:yfks z]o/wgLx? %),)),$)) ()
;j{;fwf/0f z]o/wgLx? %%%^)) !)
hDdf z]o/ %%%^))) !))

-u_	 ;~rfns ;ldlt ;DaGwL ljj/0fM

qm=
;+=

;~rfnsx?sf] gfd 
tyf 7]ufgf

k|ltlglwTj 
ePsf] ;d"x

z]o/ 
;+Vof

lgo'lQm ePsf] 
ldlt

kb tyf 
uf]klgotfsf] 
zky lnPsf] 

ldlt

;~rfns lgo'lQmsf] tl/sf 
-ljlw_

kbaf6 x6]sf]

! >L nfnd0fL hf]zL
sn+sL

;+:yfks ;d"x @%))@ @)&&÷)(÷@$ @)&&÷)(÷@$ ;fwf/0f ;efsf] dfWodaf6 –

@ >L 9'08L k|;fb 
lg/f}nf

;+:yfks ;d"x
-k|ltlgwLM 

g]kfn ;/sf/

gePsf] @)&(÷)!÷!# @)&(÷)!÷!# g]kfn ;/sf/sf] tkm{af6] 
k|ltlglw ;~rfns dgf]lgt eO{ 
sDkgLsf] ;~rfns ;ldltsf] 
a}7saf6 lgo'Qm

–

# >L czf]s s'df/ 
cu|jfn 
sf7df08f}

;+:yfks ;d"x !**()$ @)&&÷)(÷@$ @)&&÷)(÷@$ ;fwf/0f ;efsf] dfWodaf6 –

$  >L ljgf]b cfq]o ;+:yfks ;d"x @&&*) @)&&÷)(÷@$ @)&&÷)(÷@$ ;fwf/0f ;efsf] dfWodaf6 –

% >L rGb| 608g ;+:yfks ;d"x @&&*) @)&*.)*.)^ @)&*.)*.)^ ;fwf/0f ;efsf] dfWodaf6

^ >L ljsfz lzNjfn ;j{;fw/0f 
;d"x

!@) @)&(.)(.@* @)&(.)(.@* ;fwf/0f ;efsf] dfWodaf6

& >L lndf clwsf/L 
-cfrfo{_

:jtGq 
;~rfns

gePsf] @)&*.)*.)^ @)&*.)*.)^ ;~rfns ;ldltsf] a}7s af6 @)&(.!!.#)
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 -3_ ;~rfns ;ldltsf] a}7s
	 •	 ;~rfns ;ldltsf] a}7s ;~rfng ;DaGwL ljj/0f M

qm=;+=
o; cf=j= df a;]sf] ;~rfns ;ldltsf] 

a}7ssf] ldlt
pkl:yt 

;~rfnssf] ;+Vof
a}7ssf] lg0f{odf leGg dt /fvL 
x:tfIf/ ug]{ ;~rfnssf] ;+Vof

ut cf=j= df a;]sf] 
j}7ssf] ldlt

! @)&(÷)$÷)@ ^ gePsf] @)&*÷)$÷!*
@ @)&(÷)$÷@) % gePsf] @)&*÷)^÷)$
# @)&(÷)^÷#! $ gePsf] @)&*÷)&÷!@
$ @)&(÷)(÷)# % gePsf] @)&*÷)*÷)^
% @)&(÷!)÷!@ & gePsf] @)&*÷)(÷!(
^ @)*)÷)!÷!) % gePsf] @)&*÷!)÷!^
& @)*)÷)#÷@^ $ gePsf] @)&*÷!)÷@*
* @)*)÷)#÷@& % gePsf] @)&*÷!@÷!^

gePsf] @)&(÷)!÷!^
gePsf] @)&(÷)!÷@!
gePsf] @)&(÷)@÷@%

•	 s'g} ;~rfns ;ldltsf] a}7s cfjZos u0fk"/s ;+Vof gk'uL :ylut ePsf] eP ;f]sf] ljj/0fM gePsf] 

;~rfns ;ldltsf] a}7s ;DaGwL cGo ljj/0fM
•	 ;~rfns ;ldltsf] a}7sdf ;~rfns jf j}slNks ;~rfns pkl:yt eP–gePsf] 
	 -gePsf] cj:yfdf a}7ssf] ldlt ;lxt sf/0f v'nfpg]_M

qm= ;+
;~rfns ;ldltsf] 

a}7ssf] ldlt
pkl:yt ;~rfnssf] 

;+Vof
cg'kl:yt ;~rfnssf] gfd tyf sf/0f

! @)&(÷)$÷@) % ;~rfns >L 9'08L k|;fb lg/f}nfHo" la/fdL ePsf x'gfn] a}7sdf pkl:yt x'g g;Sg] 
hfgsf/L u/fpg' ePsf] .

@ @)&(÷)^÷#! $ ;~rfns >L ljgf]b cfq]o / ;~rfns >L lndf clwsf/L -cfrfo{_ Ho" ljz]if 
sfdn] a}7sdf pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .

# @)&(÷)(÷)# % ;~rfns >L lndf clwsf/L -cfrfo{_ Ho" ljz]if sfdn] a}7sdf pkl:yt x'g 
g;Sg] hfgsf/L u/fpg' ePsf] .

$ @)*)÷)!÷!) % ;~rfns >L rGb| 608g Ho"sf] ljz]if sfdn] ljb]z e|d0f hfg'kg]{ ePsf]n] a}7sdf 
pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .

% @)*)÷)#÷@^ $ ;~rfns >L rGb| 608g / ;~rfns >L czf]s cu|jfnHo" ljz]if sfdn] a}7sdf 
pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .

^ @)*)÷)#÷@& % ;~rfns >L czf]s cu|jfnHo" ljz]if sfdn] a}7sdf pkl:yt x'g g;Sg] hfgsf/L 
u/fpg' ePsf] .

;~rfns ;ldltsf] a}7sdf pkl:yt ;~rfnsx¿, 5nkmn ePsf] ljifo / tt\ ;DaGwdf 
ePsf] lg0f{osf] ljj/0f -dfO{Go"6_ sf] 5'§} clen]v /fv] g/fv]sf]M

/fv]sf]

;~rfns ;ldltsf] b'O{ nuftf/ a;]sf] a}7ssf] clwstd cGt/ -lbgdf_ *^ lbg
;~rfns ;ldltsf] a}7s eQf lgwf{/0f ;DaGwdf a;]sf] jflif{s ;fwf/0f ;efsf] ldlt ldlt @)&@÷)%÷)^ df ;DkGg ;+:yfsf] klxnf] 

;~rfns ;ldltsf] a}7s
;~rfns ;ldltsf] k|lt a}7s eQf ?= cWoIfM ?=^,)))÷–

;~rfns M ?=%,)))÷–
cf=j=sf] ;~rfns ;ldltsf] s'n a}7s eQf ?=@,#(,)))÷–
cf=j=sf] ;~rfns ;ldltsf] s'n a}7s ;~rfng vr{ ?=!*,@&)÷–
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@= ;~rfnssf] cfr/0f ;DaGwL tyf cGo ljj/0f M
;~rfnssf] cfr/0f ;DaGwdf ;DalGwt ;+:yfsf] cfrf/ ;+lxtf eP÷gePsf]M ePsf]
Psf3/ kl/jf/sf] Ps eGbf a9L ;~rfns eP ;f] ;DaGwL ljj/0fM gePsf]

;~rfnsx?sf] jflif{s ?kdf l;sfO{ tyf k"g{tfhuL sfo{qmd ;DaGwL ljj/0f
cf=j= @)&(÷*) 

df gePsf]
k|To]s ;~rfnsn] cfkm" ;~rfnssf] kbdf lgo'Qm jf dgf]gog ePsf] kGw| lbgleq b]xfosf s'/fsf] lnlvt hfgsf/L 
u/fPsf]÷gu/fPsf] / gu/fP ;f]sf] ljj/0fM
•  ;+:yf;Fu lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] s'g} lsl;dsf] s/f/ u/]sf] jf ug{ nfu]sf] eP ;f] sf] ljj/0f,
•  lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] ;+:yf jf ;f] ;+:yfsf] d'Vo jf ;xfos sDkgLdf lnPsf] z]o/ jf 
l8a]Gr/sf] ljj/0f,
•  lgh cGo s'g} ;Ël7t ;+:yfsf] cfwf/e"t z]o/wgL jf ;~rfns /x]sf eP To;sf] ljj/0f,
• lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:o ;+:yfdf kbflwsf/L jf sd{rf/Lsf] x}l;otdf sfd ul//xsf] eP ;f]sf] ljj/0f .

hfgsf/L u/fPsf]

;~rfnsn] p:t} k|s[ltsf] p2]Zo ePsf] ;"lrs[t ;+:yfsf] ;~rfns, tnaL kbflwsf/L, sfo{sf/L k|d'v jf sd{rf/L eO{ 
sfo{ u/]sf] eP ;f]sf] ljj/0fM

gu/]sf]

;~rfnsx?nfO{ lgodg lgsfo tyf cGo lgsfox?af6 s'g} sf/jfxL ul/Psf] eP ;f]sf] ljj/0fM hfgsf/Ldf gePsf]

#= 	;+:yfsf] hf]lvd Joj:yfkg tyf cfGtl/s lgoGq0f k|0ffnL ;DaGwL ljj/0fM
-s_	hf]lvd Joj:yfkgsf] nflu s'g} ;ldlt u7g eP÷gePsf] u7g gePsf] eP ;f]sf] sf/0fM 

u7g gePsf] . ;+:yfsf] ;+rfns ;ldltn] g} ;f] ;DaGwdf cfjZos sfo{ ug]{ dfGotf cg'?k xfnnfO{ u7g gul/Psf] . 
-v_	hf]lvd Joj:yfkg ;ldlt ;DaGwL hfgsf/LM

-c_ ;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox?sf] gfd tyf kb_ 
-cf_ ;ldltsf] a}7s ;+Vof M 
-O_	;ldltsf] sfo{ ;DaGwL 5f]6f] ljj/0f M 

-u_		 cfGtl/s lgoGq0f sfo{ljlw eP÷gePsf]M ePsf] . 
-3_	 cfGtl/s lgoGq0f k|0ffnLsf] nflu s'g} ;ldlt u7g eP÷gePsf] u7g gePsf] eP ;f]sf] sf/0fM ;+:yfsf] cfGtl/s lgoGq0f k|0ffnLnfO{ 

;'b[9 agfpgsf nflu n]vfk/LIf0f ;ldlt u7g ul/Psf] 5 .  
-ª_	 cfGtl/s lgoGq0f k|0ffnL ;ldlt ;DaGwL ljj/0fM ;+:yfn] cfGtl/s lgoGq0f k|0ffnLnfO{ ;'b[9 agfpgsf nflu ;~rfns :t/Lo b]xfo 

adf]lhdsf ;ldltx? u7g ul/Psf] 5 M  
!= 	n]vfk/LIf0f ;ldltM o; k|ltj]bgsf] a'Fbf g+= ^=v df pNn]v eP adf]lhd

-c_	 ;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox?sf] gfd tyf kb_ 
!= 	n]vfk/LIf0f ;ldltsf] ;+/rgfM o; k|ltj]bgsf] a'Fbf g+= ^=v df pNn]v eP adf]lhd

-cf_	 ;ldltsf] a}7s ;+VofM 
!= 	n]vfk/LIf0f ;ldltsf] a}7s ;+VofM !

-O_		 ;ldltsf] sfo{ ;DaGwL 5f]6f] ljj/0f
!=	 n]vfk/LIf0f ;ldltsf] sfo{M ;+nUg cg';"rL ! df pNn]v eP adf]lhd

	 -r_ cfly{s k|zf;g ljlgodfjnL eP÷gePsf]M ePsf]
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$=	 ;"rgf tyf hfgsf/L k|jfx ;DaGwL ljj/0fM
	 -s_ sDkgLn] ;fj{hlgs u/]sf] ;"rgf tyf hfgsf/L k|jfxsf] ljj/0fM

ljifo dfWod ;fj{hlgs u/]sf] ldlt
jflif{s ;fwf/0f ;efsf] ;"rgf /fli6«o :t/sf] klqsf @)&(÷)(÷)% /

@)&(÷)(÷!@
-cf=j= @)&*÷&(_

ljz]if ;fwf/0f ;efsf] ;"rgf* – –
jflif{s k|ltj]bg j]e;fO{6 @)&(÷)(÷@*

-cf=j= @)&*÷&(_
q}dfl;s k|ltj]bg /fli6«o :t/sf] klqsf 

-cf=j= @)&(÷*)_
@)&(÷)&÷#),
@)&(÷!)÷@(,
@)*)÷)!÷#),
@)*)÷)$÷#!

lwtf]kqsf] d"Nodf k|efj kfg]{ d"No ;+j]bgzLn ;"rgf
-cf=j= @)&(÷*) sf] nfef+z ljt/0f ;DaGwL ;"rgf_

k|]; lj1KtL tyf ;DalGwt 
lgodgsf/L lgsfox?df kq dfkm{t 

@)*)÷)&÷@!

cGo – –

	 *gf]6M sDkgLn] cf=j @)&(÷*) df ljz]if ;fwf/0f ;ef gu/]sf] 

	 -v_ 	;"rgf ;fj{hlgs gu/]sf] jf cGo sf/0fn] lwtf]kq af]8{ tyf cGo lgsfoaf6 sf/jflxdf k/]sf] eP ;f] ;DaGwL hfgsf/LM gk/]sf]

-u_	 kl5Nnf] jflif{s tyf ljz]if ;fwf/0f ;ef ;DkGg ePsf] ldltM kl5Nnf] jflif{s ;fwf/0f ;ef ldlt @)&(÷)(÷@* ut] ;DkGg ePsf] tyf 
;+:yfn] cf=j @)&(÷*) df ljz]if ;fwf/0f ;ef gu/]sf] 

%= ;+:yfut ;+/rgf / sd{rf/L ;DaGwL ljj/0f M
-s_	 sd{rf/Lx?sf] ;+/rgf, kbk"lt{, j[lQ ljsfz, tflnd, tnj, eQf tyf cGo ;'ljwf, xflh/ / ljbf, cfrf/;+lxtf nufotsf s'/fx? 

;d]l6Psf] sd{rf/L ;]jf zt{ ljlgodfjnL÷Joj:yf eP gePsf]M ePsf]
-v_	 ;+fu7fgLs ;+/rgf ;+nUg ug]{ M ;+nUg cg';"rL @ df pNn]v eP adf]lhd
-u_	 pRr Joj:yfkg txsf sd{rf/Lx?sf] gfd, z}lIfs of]Uotf tyf cg'ej ;DaGwL ljj/0fM 

gfd kb of]Uotf cg'ej
>L /d]z a]Njf;] lg= Kf|d'v sfo{sf/L clws[t :gftsf]Q/ !@ jif{

-3_	sd{rf/L ;DaGwL cGo ljj/0f

;+/rgf cg';f/ sd{rf/L kbk"tL{ ug]{ u/]÷gu/]sf]M u/]sf]
gofF sd{rf/Lx?sf] kbk"lt{ ubf{ ckgfPsf] k|s[ofM gofF sd{rf/Lx?sf] kbk"lt{ ubf{ o; ;+:yfsf] 

sd{rf/L ;]jf ljlgodfjnLdf tf]lsPsf tkl;n 
adf]lhdsf k|s[of cg';f/ ug]{ ul/Psf] M

!= v'Nnf k|lt:kwf{ cGtu{t klqsf jf /f]huf/L kf]6{ndf lj¡ffkg k|sflzt u/L k|fKt cfj]bssf] 
of]Uotf cg';f/ k|f/lDes 5gf]6 u/L  lnlvt kl/Iff ÷ cGtjf{tf{sf] cfwf/df lgo'lQm,
Joj:yfkg :t/sf sd{rf/Lsf] ;+VofM ! hgf
s'n sd{rf/Lsf] ;+VofM # hgf
sd{rf/Lx?sf] ;S;];g Knfg eP÷gePsf]M ePsf]
cf=j= df sd{rf/Lx?nfO{ lbOPsf] tflnd ;+Vof tyf ;lDdlnt sd{rf/Lsf] ;+VofM gePsf]
cf=j= sf] sd{rf/L tflnd vr{ ?M ?=)÷–
s'n vr{df sd{rf/L vr{sf] k|ltztM %(=)! k|ltzt
s'n sd{rf/L vr{df sd{rf/L tfnLd vr{sf] k|ltztM ) k|ltzt

	 -gf]6M cf=j= @)&(÷*) df sd{rf/L tflnddf vr{ x'g g;s]sfn] o; cfly{s jif{df sd{rf/L bIftf clej[l4sf nflu cfjZos Joj:yf 
ldnfOg]5 . 
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^=	 sDkgLsf] n]vf tyf n]vfk/LIf0f ;DaGwL ljj/0f
	 -s_ n]vf ;DaGwL ljj/0f

sDkgLsf] kl5Nnf] cf=j= sf] ljQLo ljj/0f NFRS cg';f/ tof/ u/]÷gu/]sf], 
gu/]sf] eP ;f]sf] sf/0f M

u/]sf]

;~rfns ;ldltaf6 kl5Nnf] ljQLo ljj/0f :jLs[t ePsf] ldltM @)&(÷)(÷)#
-cf=j= @)&*÷&(_

q}dfl;s ljQLo ljj/0f k|sfzg u/]sf] ldlt M @)&(÷)&÷#),
@)&(÷!)÷@(,
@)*)÷)!÷#),
@)*)÷)$÷#!
-cf=j= @)&(÷*)_

clGtd n]vfkl/If0f ;DkGg ePsf] ldlt M @)*)÷)&÷!%
-cf=j= @)&(÷*)_

;fwf/0f ;efaf6 ljQLo ljj/0f :jLs[t ePsf] ldlt M @)&(÷)(÷@*
-cf=j= @)&*÷&(_

sDkgLsf] cfGtl/s n]vfk/LIf0f ;DaGwL ljj/0f M
-c_ cfGtl/s ?kdf n]vfk/LIf0f ug]{ ul/Psf] jf afXo lj1 lgo'Qm ug]{ ul/Psf]
-cf_jfXo lj1 lgo'Qm ul/Psf] eP ;f]sf] ljj/0f
-O_ cfGtl/s n]vfk/LIf0f slt cjlwsf] ug]{ ul/Psf] 
-q}dfl;s, rf}dfl;s jf cw{jflif{s_

-c_ afXo lj1 lgo'Qm ul/Psf]
-cf_rf68{ PsfpG6]G6\; kL /fha+zL P08 P;f]l;P6\;nfO{ 

;+:yfsf] cfGtl/s n]vfk/LIf0f ug{ lgo'Qm ul/Psf] . 
-O_ q}dfl;s

	 -v_	 n]vfk/LIf0f ;ldlt ;DaGwL ljj/0fM
	 o	 ;+of]hs tyf ;b:ox?sf] gfd, kb tyf of]UotfM
	 ;dLIff cjlwsf] ;'?jft ldlt @)&(÷)$÷)! b]lv ldlt @)*)÷)#÷#! ;Dd

gfd kb of]Uotf
>L ljgf]b cfq]o, ;+of]hs ;~rfns ljBfjf/LwL
>L 9'08L Kf|;fb lg/f}nf, ;b:o ;~rfns :gftsf]Q/
>L /d]z a]Njf;], ;b:o ;lrj lg= Kf|d'v sfo{sf/L clws[t :gftsf]Q/

	 o	 a}7s a;]sf] ldlt tyf pkl:yt ;b:o ;+VofM

qm= ;+ ldlt pkl:yt ;b:o ;+Vof
! @)*)÷)!÷@( #

	 o	 k|lt a}7s eQf M  ?=%,)))÷–
o	 n]vfk/LIf0f ;ldltn] cfkm\gf] sfd sf/jfxLsf] k|ltj]bg ;~rfns ;ldltdf k]z u/]sf] ldltM cf=j= @)&(÷*) df pQm k|ltj]bg k]z gePsf]

&= 	cGo ljj/0fM
sDkgLn] ;~rfns tyf lghsf] Psf3/sf kl/jf/sf] ljQLo :jfy{ ePsf] JolQm, a}Í tyf ljQLo ;+:yfaf6 C0f jf ;fk6L jf 
cGo s'g} ¿kdf /sd lnP÷ glnPsf]

glnPsf]

k|rlnt sfg'g adf]lhd sDkgLsf] ;~rfns, z]o/wgL, sd{rf/L, ;Nnfxsf/, k/fdz{bftfsf] x}l;otdf kfpg] ;'ljwf jf nfe 
afx]s ;"lrs[t ;Ël7t ;+:yfsf] ljQLo :jfy{ ePsf] s'g} JolQm, kmd{, sDkgL, sd{rf/L, ;Nnfxsf/ jf k/fdz{bftfn] ;+:yfsf] s'g} 
;DklQ s'g} lsl;dn] ef]urng u/]÷gu/]sf]

Gfu/]sf]

lgodsf/L lgsfon] Ohfhtkq hf/L ubf{ tf]s]sf] zt{x?sf] kfngf eP÷gePsf] ePsf]
lgodsf/L lgsfon] ;+:yfsf] lgodg lg/LIf0f jf ;'k/Lj]If0f ubf{ ;+:yfnfO{ lbOPsf] lgb]{zg kfngf eP÷gePsf] ePsf]
sDkgL jf ;~rfns lj?4 cbfntdf s'g} d'2f rln/x]sf] eP ;f]sf] ljj/0f gePsf]

	 kl/kfngf clws[tsf] gfdM /d]z e08f/L
	 kbM sDkgL ;lrj
	 ldltM @)*)÷)&÷@@
	 sDkgLsf] 5fkM 
	 k|ltj]bg ;~rfns ;ldltaf6 :jLs[t ldltM @)*)÷)&÷@#
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 cg';"rL !M n]vfk/LIf0f ;ldltsf] k|d'v lhDd]jf/Lx? (Terms of Reference)

•	 k|rlnt sfg'g adf]lhd sDkgLsf] ;du| ljQLo cj:yf, cfGtl/s lgoGq0f, n]vfk/LIf0f of]hgf / cfGtl/s n]vfk/LIf0fdf cf}++NofOPsf ljifox?df 
cfjlws ?kdf ;dLIff u/L ;f] ;DaGwdf ckgfpg' kg]{ sbd af/] Joj:yfkgnfO{ cfjZos lgb]{zg lbg] / ;f] ;DaGwL ;'emfj ;~rfns ;ldltdf 
k]z ug]{ . 

•	 afXo n]vfk/LIfsn] k]z u/]sf] n]vfk/LIf0f k|ltj]bgdf cf}+NofOPsf a'Fbf÷s}lkmotx? pk/ ;dLIff u/L ;'wf/fTds sbd rfNg Joj:yfkgnfO{ 
lgb]{zg lbg] . 

•	 sDkgLsf] jflif{s ljQLo ljj/0fnfO{ ;xL / oyfy{ agfpg Joj:yfkgnfO{ ;xof]u  ug]{ .  
•	 sDkgLsf] sfd sf/afxLdf lgoldttf, ldtJolotf, cf}lrTotf, k|efjsfl/tf h:tf s'/fx? cjnDjg eP÷gePsf] af/] ;dLIff u/L ;~rfns 

;ldltnfO{ cfjZos ;'emfj lbg] . 
•	 sDkgLsf] q}dfl;s ljQLo ljj/0fsf] ;dLIff u/L ;~rfns ;ldlt ;dIf k|ltj]bg k]z ug]{ . 

cg';"rL @M ;+:yfut ;+/rgf
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n]vfk/LIfssf] k|ltj]bg
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Emerging Nepal Limited
Consolidated Statement of Financial Position

As at 31 Ashadh, 2080

Particulars Notes
 Group  ENL 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Assets

Property and Equipment 4.1  77,725,384  78,304,008  2,898,701  3,628,114 

Intangible Assets 4.2  7,109  8,887  7,109  8,887 

Investments 4.3  543,973,199  497,640,960  590,538,199  553,705,960 

Deferred Tax Assets 4.4  -    3,601,227  -    -   

Current Tax Assets (Net) 4.5  4,041,264  -    4,093,904  -   

Other Financial Assets 4.6  1,239,950  -    433,710  -   

Other Current Assets 4.7  3,989,788  4,460,060  35,961,162  31,247,664 

Cash and Cash Equivalents 4.8  13,063,421  4,892,994  2,548,219  4,847,723 

Total Assets  644,040,115  588,908,135  636,481,004  593,438,348 

Equity and Liabilities

Equity

Share Capital 4.9  555,600,000  555,600,000  555,600,000  555,600,000 

Retained Earnings  46,612,608  26,923,128  56,953,698  37,132,815 

Other Reserves  14,997,503  (251,676)  14,997,503  (251,676)

Non Controlling Interest  23,192,948  5,672,106  -    -   

Total Equity  640,403,059  587,943,558  627,551,201  592,481,139 

Liabilities

Liability for Employee Benefits 4.10  2,788,860  228,883  2,560,990  165,170 

Deferred Tax Liabilities 4.4  69,051  -    5,179,343  103,636 

Current Tax Liabilities (Net) 4.5  -    556,879  -    556,879 

Other Financial Liabilities 4.11  696,028  178,814  242,355  131,523 

Other Liabilities 4.12  83,116  -    947,114  -   

Total Current Liaibilities  3,637,056  964,577  8,929,802  957,209 

 Total Equity and Liabilities  644,040,115  588,908,135  636,481,004  593,438,348 

The accompanying notes form an integral part of these Financial Statements.
						    

  Lal Mani Joshi
Chairman

 Bikash Silwal    
Director

 Chandra Tandan 
Director

  Bishal Uprety 
CEO

 Dr. Binod Atreya 
Director

 Ashok Kumar Agrawal 
Director

 Dhundi Prasad Niraula   
Director

CA. Sijan Bohara
Partner

K.J. & Associates
Chartered Accountants

As per our attached report 
of even date

Date: 21/07/2080
Place: Kathmandu
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Emerging Nepal Limited
Consolidated Statement of Profit or Loss

For the year ended 31 Ashadh, 2080

Notes
 Group  ENL 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Income:

Income from operation 4.13  15,026,036  1,138,467  14,323,867  1,003,857 

Finance Income  21,945,816  15,430,662  15,754,934  15,430,662 

Net Realised Gains/ (Losses) 4.14  -    1,237,305  -    1,237,305 

Other Income  535,983  9,700,346  534,127  9,672,894 

Total Income  37,507,834  27,506,780  30,612,927  27,344,718 

Expenses:

Personnel Expenses 4.15  5,978,767  2,410,377  5,370,370  2,410,377 

Finance Expense

Depreciation & Amortisation  5,134,678  5,358,354  736,751  602,847 

Other Expenses 4.16  4,680,751  9,362,072  2,657,449  9,229,602 

 Total Expenses  15,794,196  17,130,803  8,764,570  12,242,826 

 Profit Before Tax  21,713,638  10,375,977  21,848,357  15,101,892 

 Income Tax: 

Current Tax Expense  3,416,098  3,533,909  2,034,826  3,533,909 

Deferred Tax Income  1,412,782  1,313,770  7,353  -   

 Profit After Tax  19,710,322  8,155,838  19,820,883  11,567,983 

Profit Attributable to: 

Parent  19,689,480  8,531,445 

NCI  20,842  (375,607)

 Earnings Per Share  3.55  1.47  3.57  2.08 

The accompanying notes form an integral part of these Financial Statements.
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Emerging Nepal Limited
Consolidated Statement of Cash Flows

For the year ended 31 Ashadh, 2080

Particulars
 Group  ENL 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Cash Flow From Operating Actvities:

Net Profit Before Tax  19,710,321.98  8,155,838  19,820,883  11,567,983 

Adjustments:

Depreciation & Amortisation  5,134,677.56  5,358,354  736,751  602,847 

Finance Income  (21,945,815.58)  (15,430,662)  (15,754,934)  (15,430,662)

Finance Expenses  -    -   

Movements in Working Capital

(Increase)/Decrease in Current Assets  (1,209,715.85)  (3,138,851)  (9,241,112)  (1,742,726)

Increase/(Decrease) in Current Liabilities  20,172,478.90  (930,219)  7,972,593  (871,693)

 Net Cash flow from Operating Activities  21,861,947  (5,985,540)  3,534,182  (5,874,251)

Cash Flow from Investing Activities

Purchase Property and Equipment  (4,554,276.28)  (3,889,445)  (5,560)  (3,889,445)

Proceeds from Sale of Asset  -    9,859 

Decrease/ (Increase) in Investment  (31,083,059.16)  (136,457,469)  (21,583,059)  (136,457,469)

Finance Income  21,945,815.58  15,430,662  15,754,934  15,430,662 

  Net Cash Flow from Investing Activities   (13,691,520)  (124,906,392)  (5,833,686)  (124,916,251)

Cash Flow from Financing Activities

Issue of Share capital  -    55,559,920  -    55,559,920 

Increase/(Decrease) in loan  -    -    -    -   

Finance Expenses  -    -    -    -   

 Net Cash Flow From Financing Activities  -    55,559,920  -    55,559,920 

 Net increase/(decrease) in Cash and Cash Equivalents   8,170,427  (75,332,012)  (2,299,504)  (75,230,582)

 Opening Cash and Cash Equivalents  4,892,994  80,225,006  4,847,723  80,078,304 

 Closing Cash and Cash Equivalents  13,063,421  4,892,994  2,548,219  4,847,723 

The accompanying notes form an integral part of these Financial Statements.

  Lal Mani Joshi
Chairman

 Bikash Silwal    
Director

 Chandra Tandan 
Director

  Bishal Uprety 
CEO

 Dr. Binod Atreya 
Director

 Ashok Kumar Agrawal 
Director

 Dhundi Prasad Niraula   
Director

CA. Sijan Bohara
Partner

K.J. & Associates
Chartered Accountants

As per our attached report 
of even date

Date: 21/07/2080
Place: Kathmandu
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Emerging Nepal Limited
Consolidated Statement of Comprehensive Income

For the year ended 31 Ashadh, 2080

Particulars
 Group  ENL 

 As at Ashadh 
31, 2080 

 As at Ashadh 32, 
2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Net Profit/ (Loss) For The Year  19,710,322  8,155,838  19,820,883  11,567,983 

Other Comprehensive Income

a) Items that are or may be Reclassified to Profit or Loss

Changes in Fair Value of FVOCI Debt Instruments  -    -    -    -   

Cash Flow Hedge - Effective Portion of Changes in Fair Value  -    -    -    -   

Exchange differences on translation of Foreign Operation  -    -    -    -   

Share of other comprehensive income of associates accounted 
for using the equity method

 -    -    -    -   

Income Tax Relating to Above Items  -    -    -    -   

b) Items that will not be Reclassified to Profit or Loss

Changes in fair value of FVOCI Equity Instruments  20,332,239  (148,040)  20,332,239  (148,040)

Revaluation of Property, Plant and Equipment/ Intangible Assets  -    -    -    -   

Remeasurement of Post-Employment Benefit Obligations  -    -    -    -   

Share of other comprehensive income of associates accounted 
for using the equity method

 -    -    -    -   

Income Tax Relating to Above Items  (5,083,060)  37,010  (5,083,060)  37,010 

Total Other Comprehensive Income For the Year, Net of Tax  15,249,179  (111,030)  15,249,179  (111,030)

 Total Comprehensive Income For the Year, Net of Tax  34,959,501  8,044,808  35,070,062  11,456,953 

The accompanying notes form an integral part of these Financial Statements.

  Lal Mani Joshi
Chairman

 Bikash Silwal    
Director
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CEO
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Director

 Dhundi Prasad Niraula   
Director

CA. Sijan Bohara
Partner

K.J. & Associates
Chartered Accountants

As per our attached report 
of even date

Date: 21/07/2080
Place: Kathmandu
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Emerging Nepal Limited
Consolidated Statement of Changes in Equity

For the year ended 31 Ashadh, 2080
 Group 

Particulars  Share Capital Share 
Premium 

Retained 
Earning 

Other 
Reserves 

Non-
Controlling 

Interest
 Total 

Balance at Shrawan 1, 2079  555,600,000  -    26,923,128  (251,676)  5,672,106  587,943,559 
Comprehensive Income for the year
  Profit for the year  -    -    19,689,480  -    -    19,689,480 
  Other Comprehensive Income, Net of Tax  -    -   
Gains/(losses) from investment in equity 
instruments measured at fair value

 -    -    -    15,249,179  -    15,249,179 

Gains/(losses) on revaluation  -    -    -    -    -    -   
Actuarial gains/(losses) on defined benefit 
plans

 -    -    -    -    -    -   

Gains/(losses) on cash flow hedge  -    -    -    -    -    -   
 Total Comprehensive Income for the year  -    -    19,689,480  15,249,179  -    34,938,659 
 Transfer to Reserves during the year  -    -    -    -    -    -   
 Transfer from Reserves during the year  -    -    -    -    -   
Transactions with Owners, directly 
recognized in Equity

 -    -    -    -    -    -   

Share Issued  55,559,920  55,559,920 
Dividend to Equity-Holders  -    -    -    -    -    -   
Bonus Shares Issued  -    -    -    -    -    -   
Cash Dividend Paid  -    -    -    -    -    -   
 Total Contributions by and Distributions  55,559,920  -    19,689,480  15,249,179  -    90,498,579 
 Balance at Ashadh 31, 2080  611,159,920  -    46,612,608  14,997,503  5,672,106  678,442,137 

 ENL 

Particulars  Share Capital Share 
Premium 

Retained 
Earning 

Other 
Reserves 

Non-
Controlling 

Interest
 Total 

Balance at Shrawan 1, 2079  555,600,000  -    37,132,815  (251,676)  -    592,481,139 
Comprehensive Income for the year
Profit for the year  -    -    19,820,883  -    -    19,820,883 
Other Comprehensive Income, Net of Tax
Gains/(losses) from investment in equity 
instruments measured at fair value

 -    -    -    15,249,179  -    15,249,179 

Gains/(losses) on revaluation  -    -    -    -    -    -   
Actuarial gains/(losses) on defined benefit 
plans

 -    -    -    -    -    -   

Gains/(losses) on cash flow hedge  -    -    -    -    -    -   
Total Comprehensive Income for the year  -    -    19,820,883  15,249,179  -    35,070,062 
Transfer to Reserves during the year  -    -    -    -    -    -   
Transfer from Reserves during the year  -    -    -    -    -    -   
Transactions with Owners, directly 
recognized in Equity

 -    -    -    -    -    -   

Share Issued  -    -   
Dividend to Equity-Holders  -    -    -    -    -    -   
Bonus Shares Issued  -    -    -    -    -    -   
Cash Dividend Paid  -    -    -    -    -    -   
 Total Contributions by and Distributions  -    -    19,820,883  15,249,179  -    35,070,062 
 Balance at Ashadh 31, 2080  555,600,000  -    56,953,698  14,997,503  -    627,551,201 

The accompanying notes form an integral part of these Financial Statements.
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Emerging Nepal Limited
Kathmandu

Explanatory Notes FY 2079-80 (2022-23)
1.	 General Information of the Company 
	 Emerging Nepal Ltd (ENL or the Company) was incorporated in 2072 BS with the objective of investment in different sectors. The 

Company is registered with the Office of the Company Registrar as a Public Limited Company. 

2.	 Statement of Compliance and Basis of Preparation 
	 The Financial Statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) to the extent applicable 

and as published by the Accounting Standards Board (ASB) Nepal. 

	 The Company has, for the preparation and presentation of Financial Statements, opted to adopt Nepal Financial Reporting Standards 
(NFRSs) from the erstwhile Nepal Accounting Standards (NASs) both pronounced by Accounting Standards Board (ASB) Nepal. NFRS was 
pronounced by ASB Nepal as effective on September 13, 2013. 

	 Financial statements include statement of financial position, statement of profit or loss, statement of other comprehensive income, 
statement of cash flows, statement of changes in equity and notes related to financial statement for accounting.

	
	 Group financial statements have been prepared by integrating the company's financial statements with the audited financial statements 

of Emerging Venture Limited and Hotel Alice the Wonder Inn Limited.

	 NFRS 9 – Financial Instruments has been issued but is not effective until further notice. For the reporting of financial instruments, NAS 
32 Financial Instruments, Presentation, NAS 39 Financial Instruments recognition and Measurements and NFRS 7 Financial Instruments 
– Disclosures have been applied. A significant impact on classification and measurement including impairment of financial instruments, 
may arise as a result of application of NFRS 9. 

	 A number of new standards and amendments to the existing standards and interpretations have been issued by IASB after the 
pronouncements of NFRS with varying effective dates. Those only become applicable when ASB Nepal incorporates them within NFRS.

	 Accounting Convention 
	 The Financial Statements have been prepared on a historical cost convention except for certain financial elements that have been 

measured at fair value, wherever NFRS requires or allowed such measurement. The fair values, wherever used, are discussed in relevant 
Notes. 

	 The Financial Statements are prepared on accrual basis. 

	 The Financial Statements have been prepared on a going concern basis. The company has a reasonable expectation that it has adequate 
resources to continue in operational existence for the foreseeable future. 

	
	 Presentations 
	 Presentation Currency 
	 The Company operate within the jurisdiction of Nepal. Nepalese Rupees (NRs) is the presentation and functional currency of the 

Company. Accordingly, the Financial Statements are prepared and presented in Nepalese Rupees and rounded off to the nearest Rupee. 

	 Rearrangement and Reclassification 
	 The figures for previous years are rearranged, reclassified and/or restated wherever necessary for the purpose of facilitating comparison. 

Appropriate disclosures are made wherever necessary. 

	 Statement of Financial Position 
	 The elements of Statement of Financial Position other than equity is presented in order of their liquidity by considering current and non-

current nature which are further detailed in relevant sections. 

	 Statement of Profit or Loss and Other Comprehensive Income 
	 The elements of Statement of Profit or Loss and Other Comprehensive Income has been prepared using classification ‘by function’ 

method. The details of revenue, expenses, income, gains and/ or losses have been disclosed in the relevant section of this notes. 

	 Earnings per share has been disclosed in the face of ‘Statement of Profit or Loss and Other Comprehensive Income’ in accordance with 
the NAS 33. 
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	 Statement of Cash Flows 
	 The statement of Cash Flows has been prepared using indirect method and the activities has been grouped under three major categories 

(Cash flows from operating activities, Cash flows from investing activities and Cash flows from financing activities) in accordance with 
NAS 07.  

	
	 Statements of Changes in Equity 
	 The Statements of Changes in Equity has been prepared disclosing changes in each elements of equity. The effect of changes in equity 

due to effect of first-time adoption of NFRS has been adjusted and disclosed as NFRS Reserve in the opening NFRS SFP.  

3. 	 Accounting Policies and Accounting Estimates 
	 (a) 	 Property, Plant and Equipment (PPE) 

 i)	 Recognition 
	 Freehold land is carried at historical cost and other items of property, plant and equipment are stated at cost of acquisition or 

construction less accumulated depreciation when, it is probable that future economic benefits associated with the item will flow 
to the Company and it can be used for more than one year and the cost can be measured reliably.   

 
	 Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it 

meets the recognition criteria as mentioned above. The carrying amount of any component accounted for as a separate asset is 
derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which 
they are incurred.

 
ii) 	 Revaluation 
	 After recognition as an asset, lands and buildings whose fair value can be measured reliably, have been carried at revalued amount 

at the date of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. 
Valuations are being performed to ensure that the fair value of a revalued asset does not materially differ from its carrying amount 
as at the reporting date. Valuation of the land and buildings are undertaken by professionally qualified valuers. An increase in the 
carrying amount as a result of revaluation, is recognised in other comprehensive income and accumulated in equity under the 
heading of revaluation reserve. However, the increase is recognised in profit or loss to the extent that it reverses a revaluation 
decrease of the same asset previously recognised in profit and loss. A decrease in the carrying amount as a result of revaluation, 
is recognised in profit or loss. However, the decrease is recognised in other comprehensive income to the extent of any credit 
balance existing in the revaluation surplus in respect of that asset.  

	 Additionally, accumulated depreciation as at the revaluation date is eliminated against the gross carrying amount of the asset and 
the net amount is restated to the revalued amount of the asset. Upon disposal, any revaluation reserve relating to the particular 
asset being sold is transferred directly to retained earnings. 

	 Difference between depreciation on the revalued carrying amount of the asset and depreciation based on the asset's original cost 
is transferred to retained earnings. 

iii) 	 Depreciation 
	 Depreciation on Property, Plant and Equipment other than Freehold Land i.e. the Company’s Freehold Building, Plant & Machinery, 

Vehicles & Other Assets is provided on \Diminishing Balance Method (DBM)" based on Useful Life estimated by technical expert 
of the management. The Assets Useful Life/ Rate of Depreciation and Residual Values are reviewed at the Reporting date and the 
effect of any changes in estimates are accounted for on a prospective basis. 

	 Useful Life of Property, Plant and Equipment based on DBM is categorized as stated below: 

List of Assets Categories Rate of Depreciation Expected Life 

Land Not Applicable - 

Furniture & Fixtures 25% 4 years 

Computers and Accessories 25% 4 years 

Vehicles 20% 5 years 

Other Assets 15% 6.66 years 
 

iv)	 Derecognition 
	 An item of Property, Plant and Equipment is derecognized upon disposal or when no Future Economic Benefits are expected to 

arise from the continued use of the Asset. Any Gain or Loss arising on the disposal or retirement of an item of Property, Plant and 
Equipment is determined as the difference between the sales proceeds and the carrying amount of the Asset and is recognized in 
the Statement of Profit or Loss. 
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v)	 Impairment of Assets 
	 Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be 

recoverable. An impairment loss is recognized for the amount by which the Asset’s carrying amount exceeds its recoverable 
amount. The recoverable amount is higher of an asset's fair value less cost of disposal and value in use. Value in use is based on the 
estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments 
of the time value of money and risk specific to the assets. Assets that suffer an impairment are reviewed for possible reversal of the 
impairment at the end of each reporting period. In case of such reversal, the carrying amount of the asset is increased so as not to 
exceed the carrying amount that would have been determined had there been no impairment loss.  

vi)	 Intangible Assets 
	 i) Recognition 
	 Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets 

are carried at cost less any accumulated amortization and any accumulated impairment losses. Internally generated intangibles, 
excluding capitalized development costs, are not capitalized and the related expenditure is reflected in Statement of profit or loss 
in the year in which the expenditure is incurred.   

	 Subsequent expenditure on intangible assets is capitalized only when it increases the future economic benefits embodied in the 
specific asset to which it relates. All other expenditure is expensed as incurred. 

	 ii) Amortization 
	 The useful lives of intangible assets are assessed to be either finite or indefinite. An intangible asset shall be regarded as having an 

indefinite useful life when, based on an analysis of all of the relevant factors, there is no foreseeable limit to the period over which 
the asset is expected generate net cash inflow for the entity. 

	 Amortisation is recognised in statement of profit or loss on straight line method (SLM) over the estimated useful life of the 
intangible assets/ diminishing balance method (DBM), from the date that it is available for use since this most closely reflects 
the expected pattern of consumption of the future economic benefits embodied in the asset. The amortization period and the 
amortization method for an intangible asset with a finite useful life are reviewed at least at each financial year end. Changes in the 
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to 
modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates. The amortization 
expense on intangible assets with finite lives is recognised in the statement of profit or loss. 

List of Assets Categories Rate of Depreciation Expected Life 

Software 20% 5 years 

Licenses License Period 
  

iii)	 Derecognition 
	 An Intangible Asset is derecognized when no Future Economic Benefits are expected to arise from the continued use of the 

Asset. Any Gain or Loss arising on the derecognition is determined as the difference between the sales proceeds and the carrying 
amount of the Asset and is recognized in the Statement of Profit or Loss. 

iv)	 Impairment of Assets 
	 The Company assesses at each reporting date as to whether there is any indication that Intangible Assets may be impaired. If 

any such indication exists, the recoverable amount of an asset is estimated to determine the extent of impairment, if any. An 
impairment loss is recognised in the Statement of Profit or Loss to the extent, asset's carrying amount exceeds its recoverable 
amount. The recoverable amount is higher of an asset's fair value less cost of disposal and value in use. Value in use is based on the 
estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments 
of the time value of money and risk specific to the assets. 

(b) 	  Cash & Cash Equivalent 
	 For the purpose of presentation in the Statement of Cash Flows, Cash & Cash Equivalents includes Cash in Hand, Bank Balances and 

short-term deposits with a maturity of three months or less. 

(c) 	 Financial Assets 
	 i)	 Initial Recognition and Measurement 

	 Financial Assets are recognized when, and only when, the Company becomes a party to the contractual provisions of the Financial 
Instrument. The Company determines the classification of its Financial Assets at initial recognition.   

	 When Financial Assets are recognized initially, they are measured at Fair Value, plus, in the case of Financial Assets not at fair value 
through profit or loss, transaction costs that are attributable to the acquisition of the Financial Asset. Transaction costs of Financial 
Assets carried at Fair Value through Profit or Loss are expensed in the Statement of Profit or Loss. 
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	 ii)	 Subsequent Measurement 
	 a) 	 Financial Assets carried at Amortized Cost (AC) 

	 A Financial Asset is measured at amortized cost if it is held within a business model whose objective is to hold the asset in order 
to collect contractual cash flows and the contractual terms of the Financial Asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. Interest income recognized in Statement of Profit & 
Loss are included in 'Finance Income' line item.

	 b) 	 Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI) 
	 A Financial Asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting contractual 

cash flows and selling Financial Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that 
are solely payments of principal and interest on the principal amount outstanding. These financial assets are measured at fair value 
and changes are taken to statement of other comprehensive income. The cumulative gain or loss is not reclassified to Statement of 
Profit and Loss on disposal of the investments.

		  A financial asset is held for trading if;
• 	 it has been acquired principally for the purpose of selling it in the near term; or
• 	 on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a 

recent actual pattern of short-term profit-taking; or
• 	 it is a derivative that is not designated and effective as a hedging instrument or a financial derivative.

	 Dividends on these investments in equity instruments are recognized in Statement of Profit and Loss when the Company's right to 
receive the dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity, 
the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably. 
Dividends recognized in Statement of Profit and Loss are included in the ‘Income from Operation’ line item.

	 c) 	 Financial Assets at Fair Value through profit or loss (FVTPL)
	 Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present 

subsequent changes in fair value in other comprehensive income for investments in equity instruments which are not held for 
trading.

	 Debt instruments that do not meet the amortized cost criteria or FVTOCI criteria (see above) are measured at FVTPL. In addition, 
debt instruments that meet the amortized cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

	 A financial asset that meets the amortized cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at 
FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency 
that would arise from measuring assets or liabilities or recognizing the gains and losses on them on different bases.

	 Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gain or loss arising on re-measurement 
recognized in Profit and Loss. The net gain or loss recognized in Statement of Profit and Loss incorporates any dividend or interest 
earned on the financial assets and is included in ‘other income’ line item. Dividend on financial asset at FVTPL is recognized when 
the company’s right to receive the dividend is established, it is probable that the economic benefits associated with the dividend 
will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can 
be measured reliably.

(d)	 Financial Liabilities 
	 i)	 Initial Recognition & Measurement 

	 Financial Liabilities are recognized when, and only when, the Company becomes a party to the contractual provisions of the Financial 
Instrument. The Company determines the classification of its Financial Liabilities at initial recognition.  

	 All Financial Liabilities are recognized initially at Fair Value, plus, in the case of Financial Liabilities not at fair value through profit or 
loss, transaction costs that are attributable to the issue of the Financial Liability. 

	 ii)	 Subsequent Measurement 
		  After initial recognition, Financial Liabilities are subsequently measured at amortized cost using the Effective Interest Method. 

	 For trade and other payables maturing within one year from the date of Statement of Financial Position, the carrying amounts 
approximate Fair value due to short maturity of these instruments. 

	 iii)	 De-Recognition 
	 A Financial Liability is de-recognized when the obligation under the liability is discharged or cancelled or expires. When an existing 

Financial Liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as a de-recognition of the original liability and the recognition 
of a new liability, and the difference in the respective carrying amounts is recognized in the Statement of Profit or Loss. 
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f)	 Fair Value Measurement of Financial Instrument
	 In accordance with NFRS 13 fair Value Measurement, the company categories instruments carried on the reporting sheet at fair value 

using a three-level hierarchy.
	
	 Determination of fair value hierarchy
	 For all financial instruments where fair values are determined by referring to externally quoted prices or observable pricing inputs to 

models, independent price determination or validation is obtained. In an inactive market, direct observation of a traded price may not 
be possible. In these circumstances, the company uses alternative market information to validate the financial instrument’s fair value, 
with greater weight given to information that is considered to be more relevant and reliable.

	 Fair Values of financial assets and liabilities are determined according to the following hierarchy:
	 Level 1: Valuation technique using quoted market price: financial instruments with quoted prices for identical instruments in active 

markets that the group can access at the measurement date.

	 Level 2: Valuation technique using observable inputs: financial instruments with quoted prices for similar instruments in active markets 
or quoted prices for identical or similar instruments in inactive markets and financial instruments valued using models where all 
significant inputs are observable. For the listed securities where the bank holds promoter shares which are priced and traded differently 
in the market than ordinary shares the bank has considered the valuation of similar promoter’s shares traded in the market which 
approximates to 50% of the price that the ordinary shares are traded.

	 Level 3: Valuation technique with significant unobservable inputs: financial instruments valued using valuation techniques where one 
or more significant inputs are unobservable. Where market prices are not available then the bank considers the carrying value and future 
cash flows from the financial instruments.

Particulars As at Ashadh 31, 2080 As at Ashadh 32, 2079
Carrying Value Fair Value Carrying Value Fair Value

Assets 
Assets Carried at amortised cost (Level 3)
Term Deposit with Bank 134,000,000  134,000,000 182,500,000 182,500,000
Assets Carried at Fair Value through Other Comprehensive 
Income (FVTOCI) (Level 1)
Investment in Securities 457,840,055 457,840,055 372,507,817 372,507,817
Liabilities
			 

g)	 Share Capital 
	 Financial instruments issued are classified as equity when there is no contractual obligation to transfer cash, other financial assets or 

issue a variable number of own equity instruments. Incremental costs directly attributable to the issue of equity instruments are shown 
in equity as a deduction from the proceeds.

	 The issue expenses for the issue charged in the year of issue and though the impact from past of the company’s equity the amount has 
not been adjusted with the share capital and the company considered the impact to be immaterial.

h)	 Reserves and Funds 
i)	 Share Premium: If the Company issues share capital at premium, it receives extra amount other than share capital such amount 

is transferred to share premium. The amount in share premium is allowed for distribution subject to provisions of company act & 
regulatory requirement. 

ii)	 Retained Earnings: Earnings made during the current and previous years not distributed has been credited to this reserve.
iii)	 Fair Value Reserves: The Company has policy of creating fair value reserve equal to the amount of Fair Value Gain recognized in 

statement of other comprehensive income as per regulator’s directive. 
iv)	 Proposed Divided: Board of directors via 80th board meeting dated 21st Kartik, 2080 has proposed to distribute 8.42% cash 

dividend (inclusive of taxes) to the shareholders for the reported period, FY 2079-80.

Employee Benefits 
i)	 Short Term Obligations 
	 Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after 

the end of the period in which the employees render the related service are recognized in respect of employees’ services up to the 
end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are 
presented as current employee benefit obligations in the Statement of Financial Position. 

ii)	 Post - Employment Benefits 
	 - Defined Contribution Plan 
	 The Company pays Provident Fund contributions to publicly administered Provident Funds as per local regulations. The Company 

has no further payment obligations once the contributions have been paid. The contributions are accounted for as defined 
contribution plans and the contribution are recognized as Employee Benefit Expense when they are due.
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	 - Defined Benefit Plan 
	 For Defined Benefit Plan, the cost of providing benefits is determined using the Projected Unit Credit Method, with Actuarial 

Valuations being carried out at each Statement of Financial Position. Actuarial Gains & Losses are recognized in the Other 
Comprehensive Income in the period in which they occur. Past service cost is recognized immediately to the extent that the 
benefits are already vested and otherwise is amortized on a Straight-Line Basis over the average period until the benefits become 
vested. The retirement benefit obligation recognized in the Statement of Financial Position represents the present value of the 
defined benefit obligation as adjusted for unrecognized past service cost, as reduced by the Fair Value of plan Assets (If Any). Any 
Asset resulting from this calculation is limited to past service cost, plus the present value of available refunds and reductions in 
future contributions to the plan. Defined benefit plan provided by the Company to its employee are as follows: 

	 • Gratuity
	 The company has contributed 8.33% of the basic salary as per the provisions of existing bylaws of the Company. The Company has 

computed provision and liabilities for Gratuity without considering Actuarial valuation.

	 • Leave Salary
	 The employees of the Company are entitled to carry forward a part of their unveiled/unutilized leave subject to a maximum limit. 

The employees can encase unveiled/unutilized leave partially in terms of Employee Service Bylaws of the Company. The Company 
has computed provision and liabilities for leave without considering Actuarial Valuation. 

 
 iii)	 Long Term Employee Benefits 
	 The liabilities for un-availed earned leaves are not expected to be settled wholly within 12 months after the end of the period in which 

the employees render the related service. Leave Encashment has been computed using Actuarial Assumptions and these are measured 
at the present value of expected future payments to be made in respect of services provided by employees up to the end of the year 
using the Projected Unit Credit Method. The benefits are discounted using the market yields at the end of the year that have terms 
approximating to the terms of assumptions. 

iv)	 Termination 
	 Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or when an 

employee accepts voluntary retirement in exchange of these benefits. The Company recognizes termination benefits at the earlier of the 
following dates: 
a)	 when the Company can no longer withdraw the offer of those benefits; and 
b)	 when the entity recognizes costs for a restructuring that is within the scope of NAS 37 and involves the payment of termination 

benefits.  

	 The termination benefits are measured based on the number of employees expected to accept the offer in case of voluntary retirement 
scheme. 

i)	 Borrowing Costs 
	 Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily 

take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the 
assets are substantially ready for their intended use or sale. 

	 Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted 
from the borrowing costs eligible for capitalization.  

	 All other borrowing costs are recognized in statement of profit or loss in the period in which they are incurred. 

j)	 Cash Flow Statement 
	 Cash Flows are reported using the indirect method, whereby major classes of cash receipts and cash payments are disclosed as cash 

flows. 

k)	 Leases 
	 Finance Leases 
	 Leases in which the Company has substantial portion of the risks and rewards of ownership are classified as Finance Leases. Assets 

acquired under Finance Leases are capitalised at the lower of the Fair Value of the Leased Assets at the inception of the Lease Term & 
the Present Value of Minimum Lease Payments. Lease Payments are apportioned between the Finance charge and the reduction of the 
outstanding liability. The Finance Charge is allocated to periods during the Lease Term at a constant periodic Rate of Interest on the 
remaining balance of the liability. 
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	 Operating Lease 
	 Leases in which the Company doesn’t have substantial portion of the risks and rewards of ownership are classified as Operating Leases. 

Payment made under Operating Leases are charged to Statement of Profit & Loss on a Straight-Line Basis. 

	 The operating lease expenses during the year is presented without discounting it at a present value. And actual payment is regarded as 
expenses. If the figure was to be presented at straight line basis, the expenses for the period would have been Rs. 372,920 instead of Rs. 
344,017. 

l)	 Income Taxes 
	 Income Tax Expense represents the sum of the tax currently payable & Deferred Tax.  
	 i) 	 Current Tax 

	 Current Tax Expenses are accounted in the same period to which the revenue and expenses relate. Provision for Current Income Tax 
is made for the Tax Liability payable on Taxable Income after considering tax allowances, deductions and exemptions determined in 
accordance with the applicable tax rates and the prevailing tax laws.  

	 ii) 	 Deferred Tax 
	 Deferred Tax is recognized on temporary differences between the carrying amounts of Assets & Liabilities in the Statement of Financial 

Position and their Tax Base. Deferred tax Assets & Liabilities are recognized for deductible and taxable temporary differences arising 
between the tax base of Assets & Liabilities and their carrying amount in Financial Statements, except when the Deferred Income 
Tax arises from the initial recognition of goodwill, an Asset or Liability in a transaction that is not a business combination and affects 
neither accounting nor taxable Profits or Loss at the time of the transaction.   

	 Deferred Tax Assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible 
Temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized. 

	
	 Deferred Tax Liabilities are generally recognized for all taxable Temporary differences. 

	
	 The carrying amount of Deferred Tax Assets is reviewed at each reporting date and reduced to the extent that it is no longer probable 

that sufficient taxable profits will be available to allow all or part of the Deferred Tax Asset to be utilized. 

m)	 Provisions, Contingent Liabilities & Contingent Assets  
	 (i)	 Provisions 

	 Provisions are recognized when the Company has a present legal or constructive obligation as a result of past events, for which it is 
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate 
of the amount can be made. Provisions are measured at the present value of management’s best estimate of the expenditure required 
to settle the present obligation at the end of the reporting period. The discount rate to determine the present value is a Pre-Tax Rate 
that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision 
due to the passage of time is recognized as interest expense. Provisions for Contingent Liability are recognized in the books as a 
matter of abundant precaution and conservative approach based on management's best estimate. However, Management believes 
that chances of these matters going against the company are remote and there will not be any probable cash outflow. 

	 (ii)	 Contingent Liabilities 
	 Contingent liabilities are recognized only when there is a possible obligation arising from past events due to occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of the Company or where any present obligation 
cannot be measured in terms of future outflow of resources or where a reliable estimate of the obligation cannot be made. Obligations 
are assessed on an ongoing basis and only those having a largely probable outflow of resources are provided for. 

	 (iii)	 Contingent Assets 
	 Contingent assets where it is probable that future economic benefits will flow to the Company are not recognized but disclosed in 

the Financial Statements. 

n)	 Functional Currency & Foreign Currency Transactions 
	 The Financial Statements of the Company are presented in Nepalese Rupees, which is the Company’s Functional Currency. In preparing 

the Financial Statements of the Company, transactions in currencies other than the Company’s Functional Currency i.e. Foreign Currencies 
are recognized at the rates of exchange prevailing at the dates of the transactions.  

 
o)	 Earnings Per Share  
	 Basic Earnings per share is calculated by dividing the profit attributable to owners of the company by the Weighted Average Number of 

equity shares outstanding during the Financial Year. 
	
	 For diluted earnings per share, the weighted average number of ordinary shares in issue is adjusted to assume conversion of all dilutive 

potential ordinary shares. 
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4. Explanatory Notes 
 4.1 Property and Equipment 

 Group ENL 

 Land Building Computer & 
Accessories Vehicles Furniture 

& Fixture
Other 
Assets Total Land Computer & 

Accessories Vehicles Furniture  
& Fixture

Other 
Assets Total 

Balance at
1st Shrawan 2078 6,574,945 -   891,023 102,014 6,952,712 67,448 14,588,141 -   153,593 102,014 268,741 50,440 574,789

Additions -   67,285,809 34,513 3,838,825 -   16,107 71,175,253 -   34,513 3,838,825 -   16,107 3,889,445
Disposals -   - - - (9,859) - (9,859) - - - - - -
Balance at
32st Ashad 2079 6,574,945 67,285,809 925,536 3,940,839 6,942,853 83,554 85,753,535 - 188,107 3,940,839 268,741 66,547 4,464,234

Additions -   4,262,492 5,560 -   72,578 213,646 4,554,276 -   5,560 -   -   -   5,560
Disposals - - - - - - - - - - - - -
Balance at
31st Ashad 2080 6,574,945 71,548,301 931,096 3,940,839 7,015,431 297,200 90,307,811 -   193,667 3,940,839 268,741 66,547 4,469,794

Accumulated 
depreciation
Balance at 1st 
Shrawan 2078

-   -   251,554 36,725 1,788,567 16,548 2,093,395 -   67,197 36,725 117,574 13,997 235,494

Charge for the year -   3,364,290 168,495 524,901 1,288,571 9,874 5,356,132 -   30,227 524,901 37,792 7,705 600,626
Disposals - - - - - - - - - - - - -
Balance at 32st 
Ashad 2079

-   3,364,290 420,050 561,626 3,077,138 26,422 7,449,527 -   97,424 561,626 155,366 21,703 836,119

Charge for the year -   3,337,567 80,481 675,843 1,019,757 19,252 5,132,900 -   24,061 675,843 28,344 6,727 734,974
Disposals - - - - - - - - - - - - -
Balance at 31st 
Ashad 2080

-   6,701,858 500,531 1,237,469 4,096,895 45,674 12,582,427 -   121,485 1,237,469 183,710 28,429 1,571,093

Net book value
CWIP - 2078 Shrawan 31 67,285,809
CWIP - 2079 Ashadh 32 -   
CWIP - 2080 Ashadh 31 -   
2078 Shrawan 31 6,574,945 -   639,468 65,289 5,164,145 50,899 12,494,746 -   86,396 65,289 151,167 36,443 339,295
2079 Ashadh 32 6,574,945 63,921,518 505,486 3,379,213 3,865,714 57,132 78,304,008 -   90,682 3,379,213 113,375 44,844 3,628,114
2080 Ashadh 31 6,574,945 64,846,443 430,565 2,703,370 2,918,535 251,526 77,725,384 -   72,182 2,703,370 85,031 38,118 2,898,701

 
 4.2 Intangible Assets 

 Group ENL 
Particulars Software Others Total Software Others Total 
Balance at 1st Shrawan 2078 17,357 -   17,357 17,357 -   17,357 
Additions -   -   -   

Disposals -   -   -   

Balance at 32st Ashad 2079 17,357 -   17,357 17,357 -   17,357 
Additions                -   -   -   

Disposals                -   -   -   

Balance at 31st Ashad 2080        17,357 -   17,357 17,357 -   17,357 
Accumulated depreciation
Balance at 1st Shrawan 2078          6,248 -   6,248 6,248 -   6,248 
Charge for the year          2,222 -   2,222 2,222 -   2,222 

Disposals                -   -   -   -   -   -   

Balance at 32st Ashad 2079          8,470 -   8,470 8,470 -   8,470 
Charge for the year          1,777 -   1,777 1,777 -   1,777 

Disposals                -   -   -   -   -   -   

Balance at 31st Ashad 2080        10,247 -   10,247 10,247 -   10,247 
Net book value
2078 Shrawan 1        11,108 -   11,108 11,108 -   11,108 
2079 Ashadh 32          8,887 -   8,887 8,887 - 8,887 
2080 Ashadh 31          7,109 -   7,109 7,109 -   7,109 
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4.3 Investments 

 Group ENL 
Particulars  As at Ashadh 

31, 2080 
 As at Ashadh 

32, 2079 
 As at Ashadh 

31, 2080 
 As at Ashadh 

32, 2079 
Investment measured at amortised cost (Fixed Deposits)  208,500,000  182,500,000  134,000,000  182,500,000 
Investment measured at FVTPL  -    -    -    -   
Investment measured at FVTOCI  335,473,199  315,140,960  456,538,199  371,205,960 
 Total  543,973,199  497,640,960  590,538,199  553,705,960 
FVTOCI 316,442,817 272,596,378 372,507,817 328,661,378 
Total 498,942,817 362,596,378 555,007,817 418,661,378 

 
4.3.1 Details of Investment measured at FVTOCI 

Particulars As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Nepal Infrastructure Bank Ltd. (Promoter Share)  270,000,000  250,000,000  270,000,000  250,000,000 
CARE Rating (Nepal) Limited  5,000,000  5,000,000  5,000,000  5,000,000 
Hotel Alice The Wonder Inn Limited  -    -    56,065,000  56,065,000 
Peoples energy Limited (PEL)  50,000,000  50,000,000  50,000,000  50,000,000 
Banking Finance and Insurance Institute of Nepal Limited  9,900,000  9,900,000  9,900,000  9,900,000 
Emerging Venture Limited  -    -    65,000,000  -   
Secondary Share  573,199  240,960  573,199  240,960 
Total  335,473,199  315,140,960  456,538,199  371,205,960 

Note: Investment figure of FY 2078-79 has been restated by Rs. 1,301,856.31 due to provision reversal made on investment from previous financial 
years.

4.4	 Deferred Tax Assets / (Liabilities)  
Group ENL

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Taxable Loss of Subsidiary 5,116,494 - - -
Property, Plant and Equipment (6,203) - - -
Fair Value Gains/ (Losses) (5,186,696) - (5,186,696) -
Provision for Leave Encashment 7,353 - 7,353 -
Provision for Gratuity - - - -
Total (69,051) -   (5,179,343) -   

4.5	 Current Tax Assets/(Liabilities)

 
Particulars 

Group ENL 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Income Tax Liabilities 7,457,363 2,977,030 6,128,730 2,977,030 

Income Tax Assets 3,416,098 3,533,909 2,034,826 3,533,909 

Total 4,041,264 (556,879)  4,093,904 (556,879) 
 
4.6	 Other Financial Assets  

Group ENL
Particulars  As at Ashadh 

31, 2080 
 As at Ashadh 

32, 2079 
 As at Ashadh 

31, 2080 
 As at Ashadh 

32, 2079 
Interest Receivable on FD 1,239,950 - 433,710 -
Staff Advances - - - -
Security Deposit - - - -
Total 1,239,950 - 433,710 -
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4.7	 Other Current Assets  

 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 32, 
2079 

Advances and Deposits 3,000 4,138,171 35,574,218 30,925,775

Prepaid Expenses 23,776 6,099 23,776 6,099

Other Assets 3,963,012 315,790 363,168 315,790

Total 3,989,788 4,460,060 35,961,162 31,247,664
 
4.8	 Cash and Cash Equivalents

 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 32, 
2079 

Cash in hand 9,542 193 9,542 193

Cash Held at Bank 13,053,879 4,892,801 2,538,677 4,847,530

Total 13,063,421 4,892,994 2,548,219 4,847,723
 
4.9	 Share Capital 

 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 32, 
2079 

Equity Share Capital 555,600,000 555,600,000 555,600,000 555,600,000

Total 555,600,000 555,600,000 555,600,000 555,600,000
 
4.9.1	 Ordinary Shares  

 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Authorized Capital

50,000,000 Equity Shares of NRs.100 each 5,000,000,000 5,000,000,000 5,000,000,000 5,000,000,000

Issued capital

5,556,000 Equity Shares of NRs.100 each 555,600,000 555,600,000 555,600,000 555,600,000

Subscribed and paid up capital

5,556,000 Equity Shares of NRs.100 each 555,600,000 555,600,000 555,600,000 555,600,000

Total 555,600,000 555,600,000 555,600,000 555,600,000
 
4.9.2	 Shareholders holding 0.5% or more shares  

Name Share Capital Amount % of Share Share Capital Amount % of Share

Ambika Prasad Poudel 2,778,000 0.50% 2,778,000 0.56% 

Anuj Agrawal 9,167,400 1.65% 9,167,400 1.83% 

Ashok Kumar Agrawal 18,890,400 3.40% 18,890,400 3.78% 

Bimal Kumar Kedia 2,778,000 0.50% 2,778,000 0.56% 

Chandra Prasad Dhakal 75,006,000 13.50% 75,006,000 15.00% 

Chandra Tandon 2,778,000 0.50% 2,778,000 0.56% 

Dinanath Khandelwal 5,556,000 1.00% 5,556,000 1.11% 

Dr. Binod Atreya 2,778,000 0.50% 2,778,000 0.56% 

Haribhakta Sharma 2,778,000 0.50% 2,778,000 0.56% 

Jagadish Prasad Agrawal 6,945,000 1.25% 6,945,000 1.39% 
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Jiba Nath Lamichhane 25,002,000 4.50% 25,002,000 5.00% 

Krishna Prasad Acharya 2,778,000 0.50% 2,778,000 0.56% 

Lokmanya Golchha 5,556,000 1.00% 5,556,000 1.11% 

Manoj Bahadur Shrestha 12,501,000 2.25% 12,501,000 2.50% 

Nanda Kishor Mundara 5,556,000 1.00% 5,556,000 1.11% 

Nikunj Agrawal 16,668,000 3.00% 16,668,000 3.33% 

Pashupati Murarka 2,778,000 0.50% 2,778,000 0.56% 

Prudential Capital Management Pvt Ltd 62,200,300 11.20% 62,200,300 12.44% 

Regency Trading Pvt Ltd 10,000,000 1.80% 10,000,000 2.00% 

RMC Investment Pvt Ltd 2,778,000 0.50% 2,778,000 0.56% 

Rohit Gupta 20,001,600 3.60% 20,001,600 4.00% 

Sandeep Kumar Agrawal 11,112,000 2.00% 11,112,000 2.22% 

Satish Kumar More 3,333,600 0.60% 3,333,600 0.67% 

Shashikant Agrawal 12,501,000 2.25% 12,501,000 2.50% 

Shekhar Golchha 6,250,500 1.13% 6,250,500 1.25% 

Subash Chandra Sanghai 62,505,000 11.25% 62,505,000 12.50% 

United Distributors Nepal Pvt Ltd 26,250,000 4.72% 26,250,000 5.25% 

Vishal Agrawal 5,667,100 1.02% 5,667,120 1.13% 

Vishal Agrawal 16,723,500 3.01% 16,723,560 3.34% 

Vishal Group Ltd 36,255,000 6.53% 36,255,000 7.25% 

Vishal Group Ltd-Share 36,255,000 6.53% 36,255,000 7.25% 
 
4.10 Liability for Employee Benefits 

 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Salary Payable 185,447 -   65,595 -   

Provident Fund 70,000 52,331 -   17,431

Gratuity Payable 75,576 176,553 37,558 147,740

Provision for Leave Encashment 29,410 -   29,410 -   

Provision for Bonus 2,428,427 - 2,428,427 -   

Total 2,788,860 228,883 2,560,990 165,170
 
 
4.11 Other Financial Liabilities 

 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

TDS Payable 216,282 50,764 53,480 33,023

VAT Payable -   -   -   -   

Audit Fee Payable 98,500 128,050 98,500 98,500

Expenses Payable 381,246 -   90,376 -   

Total 696,028 178,814 242,355 131,523
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4.12 Other Liabilities 
Group ENL

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Advances - - 863,998 -
Staff Payables 83,116 -   83,116 -   
Total 83,116 - 947,114 -

4.13	Income from operation 

 Group ENL 

Particulars  As at Ashadh 31, 2080  As at Ashadh 32, 2079  As at Ashadh 31, 2080  As at Ashadh 32, 2079 

Dividend Income 13,908,117 1,003,857 13,908,117 1,003,857

Sales 1,117,919 134,610 415,750 -   

Total 15,026,036 1,138,467 14,323,867 1,003,857
 
4.14	Net Realised Gains/ (Losses) 

 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Realised Gains/(Losses) on Derecognition of Financial Assets 
Measured at FVTOCI

-   1,237,305 - 1,237,305

Realised Gains/(Losses)  on Derecognition of Financial Assets at 
Amortised Costs

- - - -   

Total - 1,237,305 - 1,237,305
 
4.15	Personnel Expenses 

 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Salaries 3,033,782 2,365,122 2,439,885 2,365,122

Defined Benefit Plans - - - -   

i) Gratuity 121,867 -   121,867 -

ii) Others - - - -

Defined Contribution Plans - - - -

i) Provident Fund 135,499 -   135,499 -

ii) Others - - - -

Leave Encashments 195,587 -   181,087 -

Bonus 2,428,427 -   2,428,427 -

Dashain Allowance 63,605 45,255 63,605 45,255

Total 5,978,767 2,410,377 5,370,370 2,410,377
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4.16	Other Expenses 
 Group ENL 

Particulars  As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

 As at Ashadh 
31, 2080 

 As at Ashadh 
32, 2079 

Audit Fee 100,000 100,000 100,000 100,000
Advertisement Expenses 143,316 180,241 143,316 180,241
Accommodation Expenses 7,500 - 7,500 -
Annual Software Maintenance Fee 170,000 - 170,000 -
Web Charges 43,099 5,900 43,099 5,900
Board Meeting Allowances 239,000 225,000 239,000 225,000
Rent Expenses 344,017 339,830 344,017 339,830
Office Expense 90,950 13,659 90,950 13,659
Bank Charges 541 195 541 195
Repair and Maintenance 78,267 84,745 78,267 84,745
Printing & Stationery 37,930 99,353 37,930 99,353
Fines and Penalties 3,006 2,601 3,006 2,601
Communication Expenses 23,732 16,298 23,732 16,298
Medical Expenses 23,931 - 23,931 -
Internet Expenses 22,600 14,400 22,600 14,400
Mess Expenses 65,000 - 65,000 -
Refreshment Expenses (Board) 18,270 139,231 18,270 139,231
Refreshment Expenses (Staff) 24,355 - 24,355 -
Underwriting Commission - 111,120 - 111,120
AGM Expenses 97,652 39,540 97,652 39,540
Consultancy Fee 44,248 50,000 44,248 50,000
Fuel Expenses 190,452 102,977 190,452 102,977
Travelling & Daily Allowance 254,510 131,426 254,510 131,426
Courier Charge 488 - 488 -
Telephone & Communication Expenses - 4,350 - 4,350
Professional Fees 40,000 - 40,000 -
Legal Expenses 10,000 - 10,000 -
Parking Charge 1,085 775 1,085 775
Renewal Charge 48,200 2,260 48,200 2,260
Local Transportation Charge 52,890 9,407 52,890 9,407
Zoom Subscription Charge - 2,420 - 2,420
NEPSE Fees 100,000 100,000 100,000 100,000
Cleaning Expenses 19,380 19,380 19,380 19,380
Dematerialization Fee - 5,444,437 - 5,444,437
Electricity Expenses 4,628 4,801 4,628 4,801
IPO Allotment Committee Fee - 90,000 - 90,000
IPO Registration Fee - 1,111,200 - 1,111,200
RTS Fee - 50,000 - 50,000
Software Charge 14,970 20,000 14,970 20,000
Software Customization charge - 37,573 - 37,573
Vehicle Insurance 20,010 37,997 20,010 37,997
Write off Expenses - 55,726 - 55,726
Listing Fee - 277,800 - 277,800
Prospectus Presentation Fee - 20,000 - 20,000
Public Share Registration Fee - 15,000 - 15,000
IPO Management Fee - 160,000 - 160,000
Tax Assessment Expenses 159,164 - 159,164 -
Training Expenses 163,759 25,000 163,759 25,000
Other Expenses 2,023,803 217,429 501 84,959
Total 4,680,751 9,362,072 2,657,449 9,229,602
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4.17 Income Tax Expenses 

 Group ENL 
Particulars  As at Ashadh 

31, 2080 
 As at Ashadh 

32, 2079 
 As at Ashadh 

31, 2080 
 As at Ashadh 

32, 2079 
Current Tax 3,416,098 3,533,909 2,034,826 3,533,909

i) Income Tax Expenses for the Year 3,416,098 3,533,909 2,034,826 3,533,909

ii) Income Tax Relating to Prior Periods - - - -

Deferred Tax For The Year (1,412,782) (1,313,770) (7,353) -

i) Originating and reversal of temporary differences (1,412,782) (1,313,770) (7,353) -

ii) Changes in tax rate - - - -

iii) Recognition of previously unrecognized tax losses - - - -

iv) Write-down or reversal - - - -

v) Others (to be Specified) - - - -

Total 2,003,316 2,220,139 2,027,474 3,533,909
 
5. Non-Controlling Interest
	 Emerging Nepal Limited has invested in two subsidiary companies i.e., Emerging Venture Limited and Hotel Alice the Wonder Inn Limited. 

It has invested 88.99% in the equity share capital of the Hotel and has given Rs. 35,571,218 as advance for share capital. Similarly, it has 
invested 88.20% in the equity share capital of Emerging Venture Limited and has obtained Rs. 863,998 as advance. The non-controlling 
interest for the company after consolidation is identified as follows:

Particulars Hotel Alice the Wonder 
Inn Ltd.

Emerging Venture 
Ltd.

Opening NCI as at 2078.04.01 6,047,712
Share in profit / (loss) for FY 2078-79 (375,607)
NCI as at 2079.03.32 5,672,106
Opening NCI in Emerging Venture Ltd 8,700,000
Share in profit / (loss) for FY 2079-80 (468,319) 489,161
New Shareholder 600,000 8,200,000
NCI as at 2080.03.31 5,803,787 17,389,161
Total NCI as at 2080.03.31 23,192,948

6.	 Related Party Disclosures 
Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over the other 
party in making financial or operation decisions or if one other party controls both. The definition includes subsidiaries, associates, 
directors, key management personnel, and employee’s retirement benefit fund.

	 6.1	 Identification of Related Parties
A related party is a person or entity that is related to the entity that is preparing its financial statements;
A person or a close member of that person’s family is related to a reporting entity if that person:
i)	 has control or joint control of the reporting entity
ii)	 has significant influence over the reporting entity or
iii)	 is a member of the key management personnel of the reporting entity or of a parent of the reporting entity.

An entity is related to a reporting entity if any of the following conditions apply:

•	 The entity and the reporting entity are members of the same group (which means that each parent, subsidiary, and fellow 
subsidiary is related to the others).

•	 One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member of a group of which 
the other entity is a member)

•	 Both entities are joint ventures of the same third party.
•	 One entity is a joint venture of a third entity and the other entity is an associate of the third entity.
•	 The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an entity related to 

the reporting entity. If the reporting entity is itself such a plan, the sponsoring employers are also related to the reporting entity.
•	 The entity is controlled or jointly controlled by a person identified in (a).
•	 A person identified in (a) (i) has significant influence over the entity or is a member of the key management personnel of the 

entity (or of a parent of the entity).
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The Company identifies the following as related parties under the requirement of NAS 24

(i) Emerging Venture Limited (Subsidiary Company)
(ii) Hotel Alice the Wonder Inn Limited (Subsidiary Company)
(iii) Board of Directors

(i) Emerging Venture Limited
Relation with Company Nature Opening Balance Debit Credit Closing Balance
Subsidiary Company Advances - 13,74,085 5,10,087 (8,63,998)

(ii) Hotel Alice the Wonder Inn Limited

Relation with Company Nature Opening Balance Debit Credit Closing Balance

Subsidiary Company Advances 3,09,23,275 47,32,943 85,000 3,55,71,218

(iii) Board of Directors

Name Relation with Company Nature Amount Balance 

Lal Mani Joshi Chairman Meeting Allowance 48,000 - 

Dr. Binod Atreya Director Meeting Allowance 41,000 - 

Dhundi Prasad Koirala Director Meeting Allowance 40,000 -

Chandra Tandan Director Meeting Allowance 35,000 -

Ashok Kumar Agrawal Director Meeting Allowance 30,000 - 

Lila Adhikari Acharya Director Meeting Allowance 25,000 -

Bikash Silwal Director Meeting Allowance 20,000 - 

7. Contingent Liabilities 
     There were no identified contingent liabilities for the year. 
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